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WORLD STEEL MARKET

BankMed - Market & Economic Research Division

The world steel industry is a major driver of the global economy. Steel is the material 
which makes up much of our modern world, from towers to washing machines. Hence, 
governments around the world consider a strong steel sector as an indicator of economic 
prosperity. In fact, according the World Steel Association, the steel industry employs about 
two million people worldwide in addition to two million contractors and four million employees 
in supporting industries. Furthermore, if transport, energy, and construction sectors were to 
be included, the steel industry is an employer for about 50 million people.

The period from 2000-2007 witnessed a steel boom with crude steel production growing at 
a compounded annual growth rate of 8.7%. However, the global economic crisis weighed 
heavily on the steel industry, hence leading to a plunge in world steel production in the post-
crisis period, when it recorded 1,238 million tons in 2009, the lowest since 2005. This sharp 
drop comes as a direct result of the falling demand for steel as the construction sector was 
sharply affected by the global crisis. However, with the expansion of the sector’s capacity, 
despite the global financial crisis, the steel industry revived in 2010 and 2011, with crude 
steel production growing at an average annual rate of 11.6%. During 2012 and 2013, the 
industry continued to grow, although at a modest rate which averaged 2.2%. By the end 
of 2013, the world produced 1,606 million tons of crude steel, hence exceeding pre-crisis 
levels.
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China is currently the biggest steel producing country, with its crude steel production 
reaching 779.0 million tons. It is followed by Japan which ranks second in terms of volume 
of steel production, having produced 110.6 million tons of crude steel. The United States 
ranks third with 86.9 million tons of crude steel production, followed by India (81.2 million tons), 
Russia (68.7 million tons), and South Korea (66.1 million tons). 

In the MENA region, Iran comes first regionally (15th globally) in terms of steel production 
with 15.4 million tons of crude steel produced in 2013. It is followed by Egypt (23rd globally) 
which produced 6.8 million tons of crude steel during the same year. Third comes Saudi 
Arabia (27th globally), with production reaching 5.5 million tons of crude steel in 2013. 

Source: World Steel Association

Source: World Steel Association

Rank Tonnage (million)

China 1 779.0
Japan 2 110.6
United States 3 86.9
India 4 81.2
Russia 5 68.7
South Korea 6 66.1
Germany 7 42.6
Turkey 8 34.7
Brazil 9 34.2
Ukraine 10 32.8
Italy 11 24.1
Taiwan 12 22.3
Mexico 13 18.2
France 14 15.7
Iran 15 15.4

2013
Country

Rank Tonnage (million)

Spain 16 13.8
Canada 17 12.4
United Kingdom 18 11.9
Austria 19 8.0
Poland 20 8.0
South Africa 21 7.2
Belgium 22 7.1
Egypt 23 6.8
Netherlands 24 6.7
Malaysia 25 5.9
Vietnam 26 5.9
Saudi Arabia 27 5.5
Argentina 28 5.2
Czech Republic 29 5.2
Australia 30 4.7

Country
2013
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In terms of steel production by area, China produced 48.5% of total crude steel production 
in 2013. Hence after years of quick expansion, Chinese firms produce half of the global steel 
today. China is followed by Japan and other Asian economies which together constituted 
a share of 18.8% of total crude steel production in 2013. The rise of the steel industry in 
Asian economies was aided by cheap available labor, hence reducing the competitiveness 
of European nations with sky-high labor costs. In fact, EU-27 and other European countries 
constituted 10.3% of total crude steel production in 2013, after having produced a quarter 
of total crude steel a decade ago. Furthermore, NAFTA members (United Stated, Canada, 
and Mexico) are today responsible for 7.3% of the total crude steel produced, with their 
share almost falling by half over the last decade. This is attributed to these countries’ falling 
competitiveness as emerging economies fiercely developed their industrial sectors. As for 
CIS (Common Independent States) countries, they produced 6.7% of total crude steel in 
2013, and their share has been falling over the past years.

Source: World Steel Association
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China also ranks as the biggest steel consuming country, with its apparent steel consumption 
reaching 700.2 million tons. It is followed by the United States which have consumed 95.6 million tons 
of steel in 2013. India ranks third with its consumption of apparent steel reaching 
73.7 million tons, followed by Japan (65.3 million tons), South Korea (51.6 million tons), and 
Russia (43.0 million tons). 

In the MENA region, Iran comes first regionally (13th globally) in terms of steel consumption 
with 16.7 million tons consumed in 2013. It is followed by Egypt (19th globally), which 
consumed 7.6 million tons of steel during the same year. It is noteworthy that the Middle 
East region as a whole consumes 47.8 million tons of steel.

Source: World Steel Association

Source: World Steel Association

Rank Tonnage (million)

China 1 700.2
United States 2 95.6
India 3 73.7
Japan 4 65.3
South Korea 5 51.6
Russia 6 43.0
Germany 7 37.7
Turkey 8 31.3
Brazil 9 26.4
Italy 10 21.6

Country
2013

Rank Tonnage (million)

Mexico 11 18.6
Taiwan 12 18.5
Iran 13 16.7
Canada 14 14.9
France 15 12.5
Spain 16 10.4
Poland 17 10.2
United Kingdom 18 8.1
Egypt 19 7.6
Australia 20 6.6

Country
2013
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In terms of steel use by area, China ranks first with its share reaching 47.3% of total steel 
use in 2013. It is followed by Japan and other Asian economies which used 19.2% of total 
steel in 2013. Third comes European countries which used 11.8% of total steel, followed by 
NAFTA member (8.7%), CIS countries (4.0%), and Middle Eastern countries (3.2%).

WORLD STEEL MARKET

Source: World Steel Association
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In terms of trade by area, it can be noted that:

• The European Union countries mainly trade steel with other European Union members. 
The European Union is a net steel exporter with net exports of 8.1 million tons in 2013;

• CIS countries mainly export steel to the European union and import from other CIS 
countries. CIS countries are net steel exporters with net exports of 35.6 million tons in 
2013;

• NAFTA members trade the majority of steel internally, with little import or export to countries 
outside the agreement. NAFTA members are net importers of steel with net imports 
of 25.1 million tons;

• Africa and Middle East mainly import steel from Europe, CIS countries, and China. These 
countries have little export activity, and are thus net steel importers with net imports 
of 55.9 million tons in 2013;

• China and Japan mainly export steel to other Asian economies. They also have insignificant 
import activity due to sufficient local production. In 2013, China recorded the largest steel 
net exports of 46.7 million tons. Japan also recorded positive steel net exports of

  37.0 million tons in the same year.

WORLD STEEL MARKET

Exporting Region

Destination

European Union (27) 95.1 5.3 16.0 0.5 0.4 0.6 3.5 0.3 4.2 0.0 125.9

Other Europe 10.9 0.7 7.3 0.0 0.1 0.2 0.7 0.3 0.7 0.0 20.9

CIS 2.7 0.7 9.4 0.0 0.0 0.0 2.6 0.2 0.6 0.0 16.2

NAFTA 6.2 1.4 2.1 19.4 4.6 0.3 3.1 3.5 8.0 0.3 48.9

Other America 1.6 1.4 0.6 2.5 3.1 0.1 5.9 1.3 1.5 0.1 18.1

Africa 8.1 3.2 4.3 0.2 0.2 1.4 4.6 1.2 2.2 0.0 25.4

Middle East 2.1 7.2 5.5 0.2 0.1 0.1 5.6 1.7 4.7 0.0 27.2

China 2.0 0.0 0.2 0.1 0.2 0.0 - 5.9 6.4 0.0 14.8

Japan 0.1 0.0 0.0 0.0 0.0 0.0 0.8 - 4.5 0.0 5.4

Other Asia 4.9 0.6 6.4 0.8 0.9 0.6 34.1 27.7 24.6 0.4 101.0

Oceania 0.3 0.0 0.0 0.1 0.0 0.0 0.6 0.3 2.4 0.3 4.0
Total Exports 134.0 20.5 51.8 23.8 9.6 3.3 61.5 42.4 59.8 1.1 407.8
Net Exports 8.1 -0.4 35.6 -25.1 -8.5 -55.9 46.7 37.0 -41.2 -2.9
Unit:	  Million	  tons
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Source: Lebanese Customs

EVOLUTION OF STEEL IMPORTS

The demand for steel in Lebanon is mainly satisfied through steel imports, given the 
country’s limited capacity for domestic steel production. Steel is generally imported in the 
form of finished products sold to the local market, with little left to export. Hence, Lebanon 
has always been a net importer of steel. 

During the year 2010, the value of imported steel witnessed a 19.4% increase to reach 
USD 886 million, going up from USD 742 million in the previous year. This increase coincided 
with a 4.6% rise in the volume of imported steel which recorded 1,275,000 tons in 2010. 
Given narrow and immature local production, demand for steel import continued to rise in 
the following years. In the year 2011, the value of imported steel rose by 25.5% while the 
volume increased by 6.9%. However, the value of imported steel slightly declined in 2012, 
falling by 1%, but the volume of imported steel maintained the upward trend and witnessed 
3.8% increase. During 2013, the value of imported steel recorded a slight decline to reach 
USD 1,090 million while its volume continued with an upward trend reaching 1,488,000 tons. 
Thus, the steel sector showed some resiliency to the regional turmoil witnessed in neighboring 
countries over the past few years.

The resiliency that characterized the steel sector during the period 2009-2013 continued 
through 2014. In fact, during the first nine months of 2014, the volume of imported steel 
totaled 1,203,000 tons, witnessing a 9.16% rise from the same period last year. Similarly, the 
value of imported steel jumped by 16.3% y-o-y from USD 810 million as of end-September 
2013 to USD 842 million as of end-September 2014.

STEEL IMPORTS AND EXPORTS
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Source: Lebanese Customs

VOLUME OF STEEL IMPORTS BY TYPE

Lebanon trades three main types of steel products:

• Bars and Rods: these are used in construction to reinforce concrete structures;

• Flat-rolled Products: these include rolled coil, coated steel products, tinplate and heavy  
plate. They are used in machinery, construction, and packaging;

• Tubes and Pipes: these are used as binders in building construction and constitute a 
major component in plumbing systems.

During the year 2010, the volume of imported tubes and pipes increased by a significant 
50% to reach 38,200 tons. In the same year, imports of bars and rods and flat-rolled 
products witnessed modest increases of 3% and 1% to reach 830,200 tons and 268,000 tons 
respectively. This trend continued through 2011 where the volume of tubes and pipes 
imports rose by 24%, while imports of bars and rods and flat-rolled products saw slight 
increases of 8% and 1%, respectively. As economic activity in Lebanon slowed in 2012, 
growth in steel imports also slowed down. Specifically, the volume of imported tubes and 
pipes witnessed a sharp 24% drop, while the volume of imported bars and rods rose by 
5.6%, and the volume of imported flat-rolled products remained somehow unchanged. In 
2013, the volume of imported tubes and pipes continued to fall and dropped by 10% while 
the volume of imported flat-rolled products recorded a 3% increase.

During the first nine months of 2014, the volume of imported flat-rolled products fell by 9% 
year-on-year to 215,500 tons imported in the January-September 2014. On the other hand, 
the volume of imported bars and rods rose by 13% to reach 776,300 tons in the same period. 
Similarly, imports of tubes and pipes witnessed a modest 2% increase, reaching 26,200 tons 
in January-September 2014. This comes as a direct result of the slight improvement in 
Lebanon’s real estate sector in 2014, which consequently led to improvement in the steel 
sector.

STEEL IMPORTS AND EXPORTS

SPECIAL REPORT

Analysis of Lebanon’s Steel Market - January 2015

000's tons 2009 2010 2011 2012 2013 Jan-Sep 2013 Jan-Sep 2014

Bars and Rods 806.3 830.2 900.7 951.3 955.2 684.9 776.3

% Change 3% 8% 6% 0% 13%

Flat-rolled Products 264.4 268.0 269.6 270.6 280.1 237.0 215.5
% Change 1% 1% 0% 3% -9%

Tubes and Pipes 25.4 38.2 47.3 36.2 32.5 25.8 26.2

% Change 50% 24% -24% -10% 2%

Others 122.7 138.3 144.9 157.8 219.7 160.9 185.1

% Change 13% 5% 9% 39% 15%
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VOLUME OF STEEL IMPORTS BY TYPE

Hence, as a share of total volume of imported steel, the volume of imported bars and 
rods decreased slightly from a share of 66% in January-September 2009 to reach 65% in 
January-September 2014. Likewise, the share of imported flat-rolled products out of total 
steel imports fell during the first nine months of 2014 to reach 18%. As for the share of 
imported tubes and pipes out of total volume of steel imports, it remained constant at 2% in 
the abovementioned period.

Source: Lebanese Customs

Source: Lebanese Customs

STEEL IMPORTS AND EXPORTS
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VALUE OF STEEL IMPORTS BY TYPE

The year 2010 witnessed a rise in the value of tubes and pipes imports which increased by 
35%.  Similarly, the value of imported bars and rods rose by 22% and the value of imported 
flat-rolled products increased by 14%. The year 2011 witnessed rises in the value of steel 
imports for the three sub-categories. This is attributed to the rising oil price, which increased 
import prices. In fact, the value of imported bars and rods increased by 41%, and the value 
of tubes and pipes imports rose by 39%. Affected by falling global steel prices due to the 
interaction of excess supply and reduced global demand, the value of imports of all types 
of steel products fell during 2012. The value of imported tubes and pipes witnessed the 
sharpest decline of 20%, followed by flat-rolled products imports (-6%) and  imported bars 
and rods (-2%).  The decline in value of steel imports continued for the three categories. 
Specifically, the value of imported bars and rods dropped by 8% to reach USD 561.2 million. 
Likewise, the value of imported tubes and pipes and flat-rolled products fell by 3% and 2% 
respectively.

During the period January-September 2014, the value of imported flat-rolled products 
dropped by 8% to reach USD 157.1 million imported. This came in line with international 
steel price trends, where flat-rolled products’ prices underperformed the market. On the 
other hand, the value of imported tubes and pipes as well as bars and rods grew by 17% 
and 5%, reaching USD 37.7 million and USD 424.3 million, respectively. The rise is a result 
of the effect of rising local demand due to improved local real estate activity. 

STEEL IMPORTS AND EXPORTS
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Source: Lebanese Customs

USD Million 2009 2010 2011 2012 2013 Jan-Sep 2013 Jan-Sep 2014

Bars and Rods 361.7 442.6 623.4 612.1 561.2 405.0 424.3
% Change 22% 41% -2% -8% 5%

Flat-rolled Products 175.0 199.5 225.2 212.2 208.2 171.3 157.1
% Change 14% 13% -6% -2% -8%

Tubes and Pipes 29.8 40.4 56.0 44.9 43.6 32.4 37.7
% Change 35% 39% -20% -3% 17%

Others 175.7 203.9 207.3 232.2 276.9 201.1 223.1
% Change 16% 2% 12% 19% 11%
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VALUE OF STEEL IMPORTS BY TYPE

Thus, as a share of total value of imported steel, the share of imported bars and rods 
increased from 49% in the first nine months of 2009 to reach 50% in the same period of 
2014. On the other hand, the share of imported flat-rolled products out of total steel imports 
dropped from 23% in the January-September 2009 to reach 19% in January-September 
2014. The value of imported tubes and pipes out of total value of steel imports, maintained 
a stable 4% share during the abovementioned period. 

STEEL IMPORTS AND EXPORTS
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COST PER TON OF STEEL IMPORTS BY TYPE

The cost per ton of imported steel offers an indication of steel price in the Lebanese market. 
In addition to the upward pressure on global steel price during 2010, the rising unmet local 
demand for steel as the construction sector expanded, led to rising prices. During 2010, 
the cost per ton of imported bars and rods increased by 18.7% to reach USD 533. Likewise, 
the cost per ton of imported flat-rolled products rose by 12.4% to record USD 744 in 2010. 
Unlike the price trend of finished steel products, the cost per ton of imported tubes and 
pipes (unfinished products) witnessed a 9.9% decline, reaching USD 1,058 in 2010. As 
international rising oil prices in 2011 made imports more expensive, the cost per ton of 
imported steel increased for all three types of steel products. During that year, the cost per 
ton of imported bars and rods recorded USD 692; the cost per ton of flat-rolled products 
reached USD 835, and the cost per ton of imported tubes and pipes increased to 
USD 1,182. Affected by global economic slowdown and contracting real estate development, 
global steel prices dropped in 2012 and 2013. This was reflected on the local steel market 
where the cost per ton of imported bars and rods dropped to USD 588 in 2013, and the 
cost per ton of imported flat-rolled products fell to USD 743. On the other hand, the cost 
per ton of imported tubes and pipes witnessed a rising trend (rising to USD 1,342) due to 
upward pressure on global unfinished products’ prices, which reflected themselves locally. 
A similar trend continued in the first three quarters of 2014 where the cost per ton of bars 
and rods continued to rise reaching USD 1,438, while the cost per ton of imported bars and 
rods dropped to USD 547 in January-September 2014.

SPECIAL REPORT
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VALUE OF STEEL IMPORTS BY COUNTRY

During the year 2010, the value of imported steel from Ukraine saw the highest increase 
of 103%, to reach USD 237.5 million. Similarly, the value of imported steel from China and 
Turkey rose by 31% and 14%, to reach USD 84.7 million and USD 132.0 million, respectively. 
In fact, Ukraine, China, and Turkey’s cheap steel prices have offset high transportation cost, 
thus making the aforementioned countries Lebanon’s main steel trade partners. 

Although Egypt was Lebanon’s main steel trading partner prior to 2008, steel imports from 
Egypt saw significant declines in the past few years due to lower Egyptian energy subsidies 
which rendered its steel price as uncompetitive. The decline in Egypt’s steel price, given 
the country’s instability and reduced local demand, led to a remarkable 530% increase 
in Lebanon’s steel imports from Egypt in 2011, rising to USD 91.8 million. Likewise, steel 
imports from Turkey continued the increasing trend, rising by 93% in 2011 to reach 
USD 255.4 million. The growth in steel imports from Ukraine and China subsided, where 
the value of imported steel from Ukraine increased by a slight 5%, while the value of steel 
imports from China rose by a modest 3% in 2011. This reflects a shift in demand towards 
cheaper Turkish and Egyptian steel during that year.

In 2012, steel imports from China saw a remarkable 68% rise to reach a value of USD 147.0 million. 
Also, the value of imported steel from Italy, which is heading to become a major steel trading 
partner with Lebanon, rose by 37% to reach USD 77.3 million. Similarly, steel imports from 
Turkey increased in value by 29%, amounting to USD 330.7 million, hence enforcing Turkey 
as Lebanon’s major source of steel imports. However, the value of imported steel from all 
other countries dropped in 2012. Specifically, the value of imported steel from Egypt saw 
58% decline, totaling USD 38.9 million, hence reflecting a normal correction following the 
significant rise in the previous year.

The role of China as a major source of Lebanon’s steel imports expanded in 2013 as these 
imports rose by 143% to reach USD 357.3 million. Steel imports from Egypt revived in 2013 
having grown by 88% to reach USD 73.1 million. On the other hand, steel imports from each 
of Italy and Turkey dropped in 2013 hence reversing their previous upward trend in the past 
three years. In fact, steel imports from Turkey fell by 47% to reach USD 176.6 million while 
steel imports from Italy dropped by 36% to reach USD 49.7 million. This reflects the fact that 
China has increasingly became the preferred source of steel for Lebanese steel importers.

In the first three quarters of 2014, steel imported from China recorded the highest value, 
totaling USD 485.0 million. Steel imported from Ukraine came second with a total value of 
USD 89.7 million. As for Turkey, it ranked third with the value of steel exported to Lebanon 
totaling USD 70.5 million in January-September 2014.
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Source: Lebanese Customs

USD Million 2009 2010 2011 2012 2013 Jan-Sep 2014

China 64.8 84.7 87.4 147.0 357.3 485.0
% Change 31% 3% 68% 143%

Ukraine 117.3 237.5 249.2 211.7 206.9 89.7
% Change 103% 5% -15% -2%

Turkey 115.8 132.0 255.4 330.7 176.6 70.5
% Change 14% 93% 29% -47%

Italy 48.0 45.2 56.3 77.3 49.7 31.7
% Change -6% 25% 37% -36%

Russia 35.7 28.3 53.5 29.7 20.3 14.5
% Change -21% 89% -45% -32%

Bulgaria 20.4 16.0 20.4 3.4 4.5 8.8
% Change -21% 27% -83% 34%

Egypt 14.6 14.6 91.8 38.9 73.1 8.4
% Change -1% 530% -58% 88%

Spain 19.5 16.2 19.7 18.6 16.8 6.9
% Change -17% 22% -6% -10%

Belarus 145.3 131.9 98.8 42.0 20.3 0.0
% Change -9% -25% -58% -52%

Others 161.0 179.8 179.2 202.1 164.5 126.7
% Change 12% 0% 13% -19%
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VALUE OF STEEL IMPORTS BY COUNTRY

Over the period 2009-2014, the value of imported steel from China as a share of total 
steel imports increased from 9% in January-September 2009 to 57% in the same period 
of 2014, hence making China the major exporter of steel to Lebanon. Concurrently, the 
share of Ukraine out of total steel imports, dropped by five percentage points to reach 11% 
in January-September 2014. Similarly, Turkey’s share of the total value of steel imports fell 
from 15% in the first three quarters of 2009 to 8% in the same period of 2014. Furthermore, 
the share of Italy and Egypt, out of total steel imports to Lebanon, fell to reach 4% and 1% 
respectively.

STEEL IMPORTS AND EXPORTS
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EVOLUTION OF STEEL EXPORTS

With domestic demand consuming most of the imported and locally produced steel 
products, Lebanon has modest steel export activity. However, despite the fact that Lebanon 
is a net importer of steel, Lebanese steel companies follow export-oriented strategies to 
strengthen their regional presence.

During the year 2010, the value of exported steel rose by 44% to reach USD 252 million. 
This increase came in line with a 36.5% rise in the volume of exported steel which recorded 
572,000 tons in 2010. Despite the regional turmoil, exports of steel continued to rise in 2011, 
mainly due to the fact that growing emerging economies constitute the main importers of 
steel from Lebanon. Hence, in the year 2011, the value of exported steel further increased 
by 23.1%, while the volume rose by 8.2%. Conversely, the value of exported steel dropped 
in 2012, falling by 33.2%. Similarly, the volume of exported steel witnessed 34.4% decrease, 
reflecting weaker economic activity in Lebanon. In 2013, the value of steel exports grew by 
a modest 3.8% to reach USD 215 million while their volume rose by 11.5% to reach 453,000 tons. 
However, steel exports did not recover 2011 levels.

During the period January-September 2014, the volume of exported steel totaled 269,000 tons, 
witnessing a 24.6% drop from the same period last year. Similarly, the value of exported 
steel fell by 24.7% y-o-y to USD 128 million in January-September 2014. Hence, the drop in 
both value and volume of exported steel resulted in a stable cost per ton of exported steel 
at USD 475.8 as of September 2014. A comparison of cost per ton of imported steel with 
the cost per ton of exported steel reveals that the cost is much lower on the export side. 
This is mainly due to the fact that Lebanon mostly exports steel scrap, which generally has 
a lower price.
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VALUE OF STEEL EXPORTS BY COUNTRY

During the year 2010, the exported steel to Turkey saw the highest increase of 116%, to 
reach USD 174.7 million. Likewise, the exported steel to UK and UAE rose by 47% and 13% 
to reach USD 6.2 million and USD 7.2 million respectively. On the other hand, the value of 
exported steel to Iraq and Syria declined by a yearly 58% and 53% to reach USD 5.8 million 
and USD 2.6 million respectively. 

After having declined in 2010, steel exports to Syria saw a significant 213% rise in 2011, 
increasing to USD 8.0 million in 2011. As a matter of fact, the cut back in Syrian local 
production as the country witnessed a turmoil has made Syria shift towards foreign markets 
to meet local demand for industrial products, including steel. Likewise, steel exports to 
Jordan reversed the decreasing trend and witnessed a 22% rise in 2011 to reach a value of 
USD 5.6 million. Furthermore, steel exports to Turkey continued the rising trend, increasing 
by 18% in 2011 to reach USD 206.9 million. In fact, due to the absence of steel recycling 
companies in Lebanon, steel scrap is mostly exported to Turkey where it is recycled.

In 2012, steel exports to Qatar saw a significant 73% rise to reach a value of USD 7.3 million. 
Moreover, the value of exported steel to the UK increased by 19% to reach USD 8.0 million. 
Likewise, steel exports to Syria continued to rise in value by 6%, amounting to USD 8.5 million. 
On the other hand, slower economic activity has made the value of exported steel to all 
other countries fall in 2012. Specifically, after witnessing stellar growth in 2010 and 2011, 
steel exports to Turkey dropped by 38% in 2012 to reach USD 127.4 million. Furthermore, 
the value of exported steel to each of UAE and Saudi Arabia saw 37% and 31% declines, 
totaling USD 2.8 million and USD 3.9 million respectively. 

During the year 2013, steel exports to Saudi Arabia witnessed the highest growth, 
expanding by 210% to reach USD 12.2 million. Likewise, steel exports to  Iraq, UAE, and 
Turkey increased by double-digit figures reaching USD 5.0 million, USD 3.9 million, and 
USD 143.9 million respectively. On the other hand, Lebanon’s steel exports to each of Syrian 
and Jordan dropped to reach USD 5.7 million and USD 1.3 million respectively.

During the first three quarters of 2014, steel exported to Turkey recorded the highest value, 
totaling USD 77.7 million. The value of steel exported to Syria came second with a total 
value of USD 10.9 million. As for steel exports to Iraq, they totaled USD 3.7 million in the 
abovementioned period. In addition, the value of steel exported to Saudi Arabia reached 
USD 3.3 million in the period January-September 2014. 
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USD Million 2009 2010 2011 2012 2013 Jan-Sep 2014

Turkey 80.9 174.7 206.9 127.4 143.9 77.7

% Change 116% 18% -38% 13%
Syria 5.4 2.6 8.0 8.5 5.7 10.9

% Change -53% 213% 6% -32%
Iraq 14.0 5.8 3.6 3.3 5.0 3.7

% Change -58% -38% -10% 53%
Saudi Arabia 8.1 6.1 5.7 3.9 12.2 3.3

% Change -24% -6% -31% 210%
Qatar 6.5 4.6 4.2 7.3 7.4 3.1

% Change -29% -9% 73% 2%
UAE 6.4 7.2 4.4 2.8 3.9 1.7

% Change 13% -38% -37% 40%
Jordan 5.9 4.6 5.6 5.4 1.3 0.8

% Change -22% 22% -4% -75%
UK 4.2 6.2 6.7 8.0 0.9 0.3

% Change 47% 8% 19% -89%

Others 43.9 40.5 65.0 41.0 34.7 26.6
%	  Change -‐8% 61% -‐37% -‐15%

BankMed - Market & Economic Research Division
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VALUE OF STEEL EXPORTS BY COUNTRY

Over the period 2009-2014, the value of exported steel to Turkey as a share of total steel 
exports increased from 46% in January-September 2009 to 61% in the same period of 
2014, hence reinforcing Turkey as the major steel trading partner of Lebanon. Concurrently, 
Syria’s share of the total value of steel exports rose from 3% in the first three quarters 2009 
to 8% in the same period of 2014. On the other hand, the share of each of Saudi Arabia and 
Qatar out of total steel exports dropped by two percentage points over the aforementioned 
period to reach 3% and 2% respectively in January-September 2014. 
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In conclusion, while Lebanon remained a main importer of steel, yet the country developed 
export strategies specifically to neighboring Arab countries. This has created further 
dynamics in the steel sector in Lebanon.


