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Lebanon has slipped 
in terms of gender 
equality from the 123rd 

place among 136 
surveyed countries in 
2013.

Lebanon closes its 
gender disparities on 
female enrollment in 
secondary and tertiary 
education, ranking first 
worldwide. However, it 
ranks as the 2nd worst 
country for women’s 
participation in politics.

Lebanon ranks 135th among 142 countries in the 2014 Global Gender Gap Index

The World Economic Forum released its 2014 “Global Gender Gap Report”, which examines the 
gap between men and women in four areas: Economic Participation and Opportunity, Educational 
Attainment, Health and Survival and Political Empowerment. The report aims to understand 
whether countries are distributing their resources and opportunities equitably between women 
and men, irrespective of their overall income levels. 

Lebanon ranks as the 8th worst country in terms of gender equality out of 142 surveyed countries, 
only surpassing Ivory Coast, Iran, Mali, Syria, Chad, Pakistan, and Yemen. The report shows that 
Lebanon has slipped from the 123rd place among 136 surveyed countries in 2013 to the 135th 

place in 2014.

In the Economic Participation and Opportunity category, Lebanon ranks 133rd, where female 
labor force participation stood at 26%. Lebanon ranks 106th in the Educational Attainment 
category. Nevertheless, the country ranks first on female enrollment in secondary and tertiary 
education. Lebanon’s best performance is on the Health and Survival category, ranking in the 
62nd place. In the Political Empowerment sub-index, Lebanon ranks as the 2nd worst country for 
women’s participation in politics, where women hold a mere 3% of seats in Parliament.

The report unveils that while no country around the world has managed to fully close its 
gender gap, the five Nordic countries (Sweden, Iceland, Finland, Norway, and Denmark) have 
succeeded in closing more than 80% of this gap, having attained the highest rankings in terms 
of efforts made towards reducing gender inequality. It is worth mentioning that Lebanon was able 
to reduce gender disparities by 59%, slightly below the MENA average of 60.7% and lower than 
the worldwide average of 69%.

Source: World Economic Forum, BankMed Research

Country Overall Rank 
Economic 

Participation
& Opportunity

Educational Attainment Health & Survival Political Empowerment

Kuwait 113 106 76 134 137

UAE 115 123 83 132 96

Qatar 116 101 94 136 140

Tunisia 123 130 107 129 82

Bahrain 124 126 90 132 116

Algeria 126 136 113 124 60

Oman 128 128 96 91 139

Egypt 129 131 109 57 134

Saudi Arabia 130 137 86 90 117

Morocco 133 135 116 122 98

Jordan 134 140 74 127 119

Lebanon 135 133 106 62 141

Syria 139 142 101 37 126

Yemen 142 138 140 117 138

Global Gender Gap Index 2014
MENA Rankings
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Total imports 
decreased by a yearly 
1.1% to reach USD 
15,729 million in 
the first nine months 
of 2014, while total 
exports dropped by 
21% to reach USD 
2,501 million. 

Exports to Saudi 
Arabia accounted 
for the largest share 
(11%) of Lebanon’s 
total exports in the first 
nine months of 2014.

Trade deficit widens by a yearly 3.8% in the first nine months of 2014

Lebanon’s foreign trade deficit reached USD 13,228 million in January-September 2014, a 
widening of 3.8% y-o-y when compared to USD 12,741 million recorded in January-September 
2013. This is attributed to an annual decrease in imports by 1.1%, reaching USD 15,729 million 
along with a wider 21% drop in exports to reach USD 2,501 million.

In terms of country of origin, imports from China accounted for the largest share (12%) of 
Lebanon’s total imports in the first nine months of 2014, with value of USD 1,922 million, followed 
by Italy and France with shares of 8% and 7% respectively. Imports of mineral products topped 
the list of Lebanese imports accounting for 25% of the total, followed by machinery & electrical 
instruments (11%), products of the chemical (10%), and base metals & articles of base metals 
(7%). As for country of destination, Saudi Arabia took the largest share of exports from Lebanon, 
over the same period, accounting for 11% of the total (USD 281 million), followed by South Africa 
with a 10% share (USD 255 million), and UAE with a 9% share (USD 233 million). Pearls, precious 
or semiprecious stones topped Lebanese exports accounting for 17% of the total, followed by 
prepared foodstuffs, beverages and tobacco (15%), and machinery & electrical instruments (13%).

Source: Lebanese Customs, BankMed Research

Country % Share of Total Exports Country % Share of Total Imports
Saudi Arabia 11% China 12%
South Africa 10% Italy 8%
UAE 9% France 7%
Iraq 8% USA 6%
Syria 7% Germany 6%
Turkey 5% Russia 4%
Jordan 4% Greece 3%
Qatar 3% Belgium 3%
Switzerland 3% Turkey 3%
Kuwait 2% UK 2%

Main Destinations of Exports Main Origins of Imports
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In September 2014 
alone, the number 
of tourists recorded 
a significant 40.7% 
jump compared to the 
same month of 2013. 

The number of Arab 
tourists registered the 
highest increase by 
9.5% year-on-year 
to reach 328,146 in 
January-September 
2014.

Source: Ministry of Tourism, BankMed Research

Tourists’ numbers increase by a yearly 4.2% up to September 2014

The number of tourists coming into Lebanon reached 1,018,541 in the first nine months of 2014, 
indicating an increase of 4.2% from the same period of 2013. The month of September alone 
witnessed a yearly 40.7% surge in the number of tourists to reach 121,435 compared to 86,301 
recorded in September 2013.

In terms of country of origin, the number of Arab tourists registered the highest increase by 9.5% 
year-on-year to reach 328,146 in January-September 2014. The number of American tourists 
recorded an increase by 8.1% to reach 177,352. The number of tourists from European countries 
increased by an annual 2% to reach 344,875 visitors. On the other hand, the number of African 
and Asian tourists went down by respective rates of 13.1% and 6.2% to reach 41,848 and 84,803 
visitors in the same reporting period.
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Gross public debt 
increased by a yearly 
5.7% in September 
2014 to reach USD 
66.0 billion of which 
60.6% in LBP and 
39.4% in foreign 
currency.

Source: ABL, BankMed Research

Net public debt reaches USD 55.9 billion at end of September 2014

Lebanon’s gross public debt stood at USD 66.0 billion at end of September 2014 registering a 
rise of 4% from year-end 2013 (USD 63.5 billion) and an increase of 5.7% from end-September 
2013 (USD 62.4 billion). Debt in local currency stood at USD 40.0 billion at end of September 
2014, accounting for 60.6% of the gross public debt. Debt in foreign currency amounted to USD 
26.0 billion in the mentioned period, constituting 39.4% of the total. 

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.1 
billion at the end of September. As such, the net public debt, which excludes these deposits 
from the total debt figure, stood at USD 55.9 billion recording a rise of 7.2% from end September 
2013 (USD 52.1 billion).
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BLC Bank records a yearly 42% increase in net profits to USD 34 million in the first nine 
months of 2014

BLC Bank declared net profits of USD 34 million at end-September 2014, constituting an increase 
of 42% from USD 23.9 million recorded in the first nine months of 2013. Total assets reached USD 
5.3 billion as at end-September 2014, compared to USD 5.1 billion at end-December 2013, while 
net customers’ loans increased by 3% year-to-date, reaching USD 1.94 billion at end-September 2014. 

The bank’s customers’ deposits reached USD 4.2 billion in the first nine months of 2014, going 
down from USD 4.3 billion at end-2013 (-2%). Also, the shareholders' equity amounted to USD 
467 million at end-September 2014, going up by USD 26 million from end-December 2013.

Net loans increased 
by a year-to- date 3%, 
while total deposits 
dropped by 2% in the 
first nine months of 
2014.

BANKING & FINANCE

*as of Sep-13

(billion USD) Sep-14 Dec-13 % change

Total Assets 5.3 5.1 4%

Net Customers' Loans 1.94 1.88 3%

Total Deposits 4.2 4.3 -2%

Total Equity 0.467 0.441 6%

Net Profits (million USD) 34.0 23.9* 42%

BLC Bank Financials
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Loans to the resident  
private sector increased 
by a yearly 9% in 
September 2014 to 
USD 44.2 billion, while 
total private sector 
deposits jumped by 
8.1% to reach USD 
142 billion.

BANKING & FINANCE

Source: ABL, BankMed Research

Commercial banks’ total assets record a yearly 7.6% rise in September 2014

The consolidated balance sheet of Lebanese commercial banks for the month of September 
2014 recorded a yearly 7.6% increase in assets to reach USD 171.3 billion. Deposits with the 
Central Bank increased by 13.1% y-o-y and reached USD 60.8 billion in September 2014. Total 
claims on resident private sector, which accounted for around 26% of total assets jumped by 
9.0% y-o-y to reach USD 44.2 billion over the same period; this was attributed to a 13% rise of 
claims in Lebanese pounds and an 8% increase of those in foreign currencies. 

On the liabilities side, total resident and non-resident private sector deposits grew by 8.1% to 
reach USD 142 billion in September 2014. The dollarization rate of deposits reached 65.7% in 
September 2014 from 65.6% in September 2013, but still below its peak of 77.3% in December 2007.
 
On a month-on-month basis, the consolidated balance sheet of commercial banks went up by 
USD 1,010 million in September 2014 from a total of USD 170.3 billion recorded in August 2014. 
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BDL’s gold reserves 
went down by 11.8% 
yearly, while foreign 
assets jumped by 9.1% 
at end-October 2014.

BANKING & FINANCE

The Central Bank’s assets reach USD 86.2 billion at end-October 2014 with USD 10.8 
billion in gold reserves

Banque du Liban (BDL)’s bi-monthly balance sheet as of end-October 2014 reported total assets 
of USD 86.2 billion, recording an increase by 9.3% from end-October 2013 and 12% from end-
December 2013 when they amounted to USD 77.01 billion. 

Gold stood at USD 10.8 billion as of end-October 2014 going down by 11.8% y-o-y, while foreign 
assets increased by 9.1% on a y-o-y basis to reach USD 38.9 billion in the same period. Loans 
to the local financial sector increased by a yearly 87% to reach USD 4.0 billion as of end-October 
2014. On the liabilities side, BDL reported an increase of 17% y-o-y in financial sector deposits to 
reach USD 67.1 billion at end-October 2014, accounting for around 78% of total liabilities along 
with a 4.2% y-o-y decrease in public sector deposits amounting to USD 6.8 billion in the same 
period. 

Source: BDL, BankMed Research
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Mazen Soueid, Stephanie Ghanem, Ziad Hariri, Nadine Yamout, and Rita Nehme

Term and saving 
deposits in LBP 
decreased by USD 34 
million during the forty-
first week of the year. 

BANKING & FINANCE

Deposits denominated in foreign currencies expanded by USD 213 million during the 
week of October 10 –16, 2014

On the monetary front, the overall money supply “M4” increased by 0.04% during the week of 
October 10 –16, 2014 to around USD 123.1 billion, while the non-banking sector treasury bills 
portfolio went up by USD 8.6 million over the preceding week. 

Lebanese Pound denominated deposits and currency in circulation “M1” dropped by 2.6% 
(or USD 135 million) during the aforementioned week to USD 5.1 billion. This is mainly due to 
decreases in money in circulation and in demand deposits by USD 100 million and USD 35 
million respectively. Moreover, local currency term deposits “M2” decreased by USD 168 million 
during the same week but registered a twelve-month increase of 6.91% to stand at USD 47.7 billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) went down by USD 
34 million during the mentioned week to USD 42.6 billion, while deposits denominated in foreign 
currencies (M3 - M2) increased by USD 213 million during the week to reach USD 68.5 billion.

Source: BDL, BankMed Research

(billion USD) 9-Oct-14 16-Oct-14 Absolute change
 over week

M1 5.203 5.069 -0.135
M2 47.863 47.694 -0.168
M3 116.140 116.184 0.044
M4 123.035 123.088 0.053
M2-M1 42.659 42.626 -0.034
M3-M2 68.277 68.490 0.213
M1 = Currency in Circulation + Demand Deposits in LBP
M2 = M1 + Other deposits in LBP 
M3 = M2 + Deposits in FX 
M4 = M3 + TBs held by non banking system including accrued interests

Money Supply
Week of  October 10 -  16, 2014


