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Lebanon ranked 12th  
among 18 MENA 
countries included in 
the survey.

The country ranked 
best in the access to 
drinking water sub-
category, achieving 
first place and scoring 
100 out of 100, 
though tying for that 
top rank with 27 other 
countries.

Lebanon scored low 
in terms of biodiversity 
conservation as well 
as in the household 
wastewater treatment 
sub-category. 

Lebanon ranks 91st out of 178 countries on the 2014 Environmental Performance Index

According to the 2014 Environmental Performance Index (EPI), Lebanon ranked 91st out of 
178 countries in its efforts to address environmental challenges. The index is published by the 
Yale University Center for Environmental Law and Policy and the Columbia University Center 
for International Earth Science Information Network in collaboration with the World Economic 
Forum. With respect to the MENA region, Lebanon ranked 12th among 18 countries included in 
the survey. 

The EPI measures how well countries perform on high-priority environmental issues in two broad 
policy areas: protection of human health from environmental harm and protection of ecosystems. 
Within these two policy objectives the EPI scored a country’s performance in nine issue areas. 
Lebanon earned an overall score of 50.15 on a scale of 0 to 100, with 0 being the worst observed 
value and 100 being the best observed value. Lebanon score improved 0.34% over the past 
decade, compared to a MENA average improvement of 4.1%. 

The country ranked best in the access to drinking water sub-category, achieving first place 
and scoring 100 out of 100; however it tied for that top rank with 27 other countries. In contrast, 
Lebanon did poorly in terms of biodiversity conservation ranking at the 173rd place with a score 
of 1.71. The country also ranked low on household wastewater treatment, achieving a score of 
15.1 out of 100. This category examines the proportion of wastewater treated for households 
connected to the sewerage system. 

It is worth mentioning that Switzerland landed in the top spot of the 2014 EPI. It was followed by 
Luxembourg, Australia, Singapore, and the Czech Republic. 

Source: Yale University Center for Environmental Law and Policy, BankMed Research

Country Rank
 / 18

Rank
/ 178 Score 10-year 

change
UAE 1 25 72.91 -0.95%
Saudi Arabia 2 35 66.66 4.09%
Kuwait 3 42 63.94 22.96%
Qatar 4 44 63.03 -1.33%
Egypt 5 50 61.11 9.67%

Tunisia 6 52 58.99 6.87%

Jordan 7 60 55.78 -0.07%
Syria 8 68 54.5 1.70%
Morocco 9 81 51.89 6.66%
Bahrain 10 82 51.83 -4.09%
Iran 11 83 51.08 9.03%
Lebanon 12 91 50.15 0.34%
Algeria 13 92 50.08 2.48%
Oman 14 99 47.75 8.42%
Libya 15 120 42.72 4.17%
Iraq 16 149 33.39 2.39%
Yemen 17 157 30.16 0.20%
Sudan 18 171 24.64 0.49%

MENA- Environmental Performance Index 2014

Name of Indicator Score Rank 10-year change

Health Impacts 91.77 45 10.75%
Air Quality 77.34 98 -10.12%
Water and Sanitation 88.69 34 0.20%
Water Resources 15.08 71 n.a
Agriculture 90 43 4.65%
Forests 74.82 19 n.a
Fisheries 0 98 0%
Biodiversity and Habitat 1.71 173 0%

Climate and Energy 40.43 94 n.a

Lebanon- 2014 EPI Results
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The BOP  in the first 
nine months of 2014 
is a combination of a 
USD 4,227 million 
surplus recorded by 
the Central Bank and 
a USD 4,529 million 
deficit recorded by 
banks and financial 
institutions.

The balance of payments records USD 131 million surplus in September 2014

The balance of payments (BOP) registered a surplus of USD 131 million in September 2014, 
indicating a improvement from a USD 564 million deficit recorded in August 2014 but registering 
a deterioration from USD 504 million surplus recorded in September 2013. 

In the first nine months of 2014, the BOP registered a deficit of USD 302 million, improving from 
a deficit of USD 676 million recorded in the same period last year. The balance in the first nine 
months of 2014 is a combination of a USD 4,227 million surplus recorded by the Central Bank 
and a USD 4,529 million deficit recorded by banks and financial institutions. It is worth noting 
that the BOP monthly figures logged deficits in January 2014, April 2014, June 2014, July 2014, 
and August 2014 and all through 2013 with the exception of January, April, September, and 
December. 

Source: BDL, BankMed Research

2,940!

-1,539!
-1,932!

-676!
-302!

-3,000!

-2,000!

-1,000!

0!

1,000!

2,000!

3,000!

4,000!

Jan-Sep!
 2010!

Jan-Sep!
 2011!

Jan-Sep!
 2012!

Jan-Sep!
 2013!

Jan-Sep!
 2014!

Balance of Payments !
(USD million)!



LEBANON WEEKLY REPORT

November 14, 2014

BankMed - Market & Economic Research Division 3

ECONOMY

Public salary bill 
increased by a yearly 
6% in the first quarter 
of 2014 accounting 
for 29% of primary 
expenditures.

Source: Ministry of Finance, BankMed Research

Public salary bill reaches USD 685 million in the first quarter of 2014

The Ministry of Finance (MoF) has released its latest Monthly Bulletin for March 2014. According 
to the report, salaries, wages & related benefits -which are mainly constituted of basic salaries, 
indemnities, and allowances- totaled USD 685 million (LBP 1,033 billion) in January-March 2014, 
increasing by around USD 38 million y-o-y from USD 647 million (LBP 976 billion) in the same 
months of the previous year. In detail, basic salaries reached USD 540 million in the first quarter 
of 2014, recording a 7% increase y-o-y from USD 507 million in January-March 2013. Out of this 
component, the basic salaries of military personnel amounted to USD 342 million (+5% y-o-y), 
those of education personnel reached USD 141 million (+13% y-o-y), while basic salaries of civil 
personnel decreased by 1% y-o-y to USD 57 million. The value of indemnities dropped by 14% 
y-o-y to USD 35 million, while allowances increased by 13% y-o-y to reach USD 79 million. 

Salaries, wages, and related benefits constitute the largest component of primary expenditures, 
accounting for 29% during both the first quarter of 2014 and 2013. 

(USD million) Jan-Mar 
2013

Jan-Mar 
2014

%
change

Public Salary Bill 647 685 6%

 Basic Salaries, of which: 507 540 7%

    Military Personnel 324 342 5%
            ●   Army 209 214 3%

            ●   Internal Security Forces 92 100 9%

            ●   General Security Forces 19 22 18%

            ●   State  Security Forces 5 6 13%

   Education Personnel 125 141 13%

   Civilian Personnel 58 57 -1%

Breakdown of: Salaries, Wages and Related Benefits



LEBANON WEEKLY REPORT

November 14, 2014

BankMed - Market & Economic Research Division 4

ECONOMY

The number of 
imported cars via 
the Port of Beirut 
dropped by 17.8% 
y-o-y to reach 64,748 
during the January-
October 2014 period, 
while the number of 
containers (including 
transshipment) 
increased by an 
annual rate of 8.8% 
to reach 1,020,246. 

Source: Port of Beirut, BankMed Research

Revenues at the Port of Beirut drop by a yearly 2% in the first ten months of 2014

According to the latest figures released by the Port of Beirut, its total income reached USD 179.5 
million in the first ten months of 2014, a drop of 2% y-o-y from USD 183.2 million in the same 
period of 2013, while recording a 25% jump from USD 143.3 million in the first ten months of 
2012. 

Over the same period, the number of imported cars via the port of Beirut dropped by 17.8% 
y-o-y to reach 64,748, while the number of containers (excluding transshipment) went up by 
an annual 0.3% to reach 640,390. As for the number of transshipments, it increased by 27% 
annually to reach 379,856 containers at end-October 2014. The number of ships that used the 
port during the first ten months of 2014 increased 4.9% amounting to a total of 1,767 ships. 
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ODEABANK posts a USD 4.8 million net loss up to September 2014

ODEABANK A.S, Bank Audi’s Turkish fully-owned subsidiary, released its unconsolidated 
financial statement for the period ended September 2014. The bank revealed total assets worth 
USD 9.7 billion compared to USD 7.1 billion at end-year 2013. Over the same period, loans 
and receivables reached USD 6.8 billion from USD 5.0 billion at end-December 2013. On the 
liabilities side, total deposits climbed from USD 5.4 billion at year-end 2013 to USD 7.8 billion at 
end-September 2014, while shareholders’ equity slightly decreased by 0.2% to USD 585 million. 
In its income statement, Odeabank reported a net loss of USD 4.8 million during the first nine 
months of 2014 compared to a net loss of USD 48.1 million in the first nine months of 2013. Net 
interest income reached USD 169.4 million, while net fees and commissions income stood at 
USD 13.2 million. Therefore, the bank recorded a net operating loss of USD 1.5 million at end-
September 2014. 

ODEABANK’s  total 
assets increased by 
37% year-to-date to 
reach USD 9.7 billion 
at end-September 
2014, while total 
deposits climbed from 
USD 5.4 billion at 
year-end 2013 to USD 
7.8 billion at end-
September 2014.

BANKING & FINANCE

*up to Sep-13

(billion USD) Sep-14 Dec-13 %
 change

Total Assets 9.7 7.1 37%

Loans and Receivables 6.8 5.0 36%

Total Deposits 7.8 5.4 44%

Total Equity 0.585 0.586 -0.2%

Net Losses (million USD) 4.8 48.1* -90%

Odeabank Financials
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Term and saving 
deposits in LBP 
increased by USD 42 
million during the forty-
second  week of the 
year. 

BANKING & FINANCE

Source: BDL, BankMed Research

Deposits denominated in foreign currencies regressed by USD 153 million during the 
week of October 17 –23, 2014

On the monetary front, the overall money supply “M4” decreased by 0.2% during the week of 
October 17 –23, 2014 to around USD 122.8 billion and the non-banking sector treasury bills 
portfolio went down by USD 0.7 million over the preceding week. 

Lebanese Pound denominated deposits and currency in circulation “M1” dropped by 2.7% 
(or USD 135 million) during the aforementioned week to USD 4.9 billion. This is mainly due to 
decreases in money in circulation and in demand deposits by USD 81 million and USD 54 million 
respectively. Moreover, local currency term deposits “M2” decreased by USD 93 million during 
the same week but registered a twelve-month increase of 6.58% to stand at USD 47.6 billion.
 
The private sector term and saving deposits denominated in LBP (M2 - M1) went up by USD 42 
million during the mentioned week to USD 42.7 billion, while deposits denominated in foreign 
currencies (M3 - M2) decreased by USD 153 million during the week to reach USD 68.3 billion. 

(billion USD) 16-Oct-14 23-Oct-14 Absolute change
 over week

M1 5.069 4.934 -0.135
M2 47.694 47.601 -0.093
M3 116.184 115.938 -0.246
M4 123.088 122.841 -0.247
M2-M1 42.625 42.667 0.042
M3-M2 68.490 68.337 -0.153
M1 = Currency in Circulation + Demand Deposits in LBP
M2 = M1 + Other deposits in LBP 
M3 = M2 + Deposits in FX 
M4 = M3 + TBs held by non banking system including accrued interests

Money Supply
Week of  October 17 -  23, 2014
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New passenger cars 
sold in Lebanon 
reached 32,084 in 
January-October 2014.

BUSINESS

New car sales jump by a yearly 8% in the first ten months of 2014

According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country reached 32,084 in January-October 2014, going up by 8% from 29,724 
cars sold in the same period last year. 

Korean cars topped passenger car sales with 41.8% of the total, followed by Japanese cars 
(33.8%), European cars (18.1%), American cars (4.8%), and Chinese cars (1.5%). On a year-
on-year basis, Japanese cars recorded the only increase in sales in the first ten months of the 
year with 35%. On the other hand, Chinese cars registered the steepest decline in sales with 
24%, followed by American cars with 6.4%, Korean cars with 1.4% and European cars with a 
0.5% drop. 

Source: Association of Car Importers in Lebanon, BankMed Research

Japanese cars recorded 
the only increase in 
sales in the first ten 
months of the year 
rising by 35%.
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Disclaimer
This material has been prepared by BankMed, sal based on publicly available information and personal analysis. It is provided for information purposes only. It is not intended to be 
used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. BankMed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
All data contained herein are indicative. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
BankMed, sal does not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. 
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