Press Release
BankMed increases its shareholding in Turkland Bank (T-Bank), Turkey to 50%
Beirut - Istanbul  July 30, 2010 
BankMed announced today that it has increased its share capital in Turkland Bank (T-Bank) through the purchase of the 9% stake owned by Mr. Mehmet Nazif Günal.  Approvals of the Turkish regulatory authorities including the Banking Regulatory and Supervision Agency (BRSA) and the Turkish Competition Board have already been received.  After the transfer of shares, Arab Bank and BankMed will each own 50% of the bank.  
In the last three years, T-Bank has risen as one of the fastest growing mid-sized banks in Turkey, specialized in providing premium banking services to the commercial business sector as well as to small and medium-sized enterprises (SMEs).  T-Bank’s assets have grown by 107% between end-2006 and June 2010, while shareholders’ equity has grown by 186% over the same period and customers’ deposits have tripled in size The Bank has an established presence in the Turkish banking sector, through a team of 497 employees, stationed in 27 branches, located throughout the major industrial and financial centres in the country. T-Bank continues to expand its network in Turkey selectively by branching out in areas with vibrant economic and trade activities. In addition, T-Bank benefits from the well-developed network of its majority shareholders in the MENA region, enabling the bank to further expand the scope of its services beyond the Turkish borders bridging the gap between Turkish and Middle Eastern companies. 

In a statement, Mr. Mohammed Hariri, the Chairman-General Manager of BankMed said “BankMed’s increase of its shareholding to 50% reflects our continued commitment to support T-Bank and the growing Turkish economy through not only our investments in the telecom sector, but in the banking industry as well”.  Mr. Hariri expressed his appreciation to Mr. Mehmet Nazif Günal for his cooperation throughout the past three years. BankMed’s investment in Turkey is part of its strategic regional expansion given the promising potential of the Turkish economy and its pivotal role in the region.  
About BankMed
Headquartered in Beirut, BankMed, originally established in 1944, is the fifth largest bank in Lebanon when measured by its total assets with a current market share of around 10%. BankMed and its subsidiaries provide a broad range of retail banking, corporate, wealth management, brokerage and investment banking products and services to both individuals and companies.

BankMed’s operations also extend to Switzerland, where it has a subsidiary engaged in traditional private banking activities, to the Kingdom of Saudi Arabia where it has an investment company, and to Cyprus, where it has a branch. 
Members of the Hariri family own in excess of 99.9% of BankMed’s equity through their shareholdings in GroupMed S.A.L. Holding.  As at the end of 2009, BankMed had total assets of US$ 10.6 billion, customer deposits of US$ 8.2 billion and shareholders’ equity of US$ 1.1 billion. The Bank has a total client base of approximately 130,000 customers and employs 1,665 individuals.

