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Public salary bill reaches USD 2,241 million in the first nine months of 2014

The Ministry of Finance (MoF) has released its latest Monthly Bulletin for September 2014. 
According to the report, salaries, wages & related benefits -which are mainly constituted of 
basic salaries, indemnities, and allowances- totaled USD 2,241 million (LBP 3,379 billion) in 
January-September 2014, increasing by around USD 157 million y-o-y from USD 2,084 million 
(LBP 3,142 billion) in the same months of the previous year. In detail, basic salaries reached 
USD 1,646 million in the first nine months of 2014, recording a 6.2% increase y-o-y from USD 
1,550 million in January-September 2013. Out of this component, the basic salaries of military 
personnel amounted to USD 1,023 million (+5.2% y-o-y), those of education personnel reached 
USD 455 million (+11.9% y-o-y), while basic salaries of civil personnel decreased by 1.6% y-o-y 
to USD 168 million. The value of indemnities dropped by 1.9% y-o-y to USD 103 million, while 
allowances increased by 10% y-o-y to reach USD 324 million. 

Salaries, wages, and related benefits constituted the largest component of primary expenditures, 
accounting for 32% the first nine months of 2014 from 28% during the first nine months of 2013. 

Public salary bill 
increased y-o-y by 
USD 157 million in 
the first nine months of 
2014 and accounted 
for 32% of primary 
expenditures.

Source: Ministry of Finance, Bankmed Research
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Revenues at the Port of Beirut drop by a yearly 7.5% in the first two months of 2015

According to the latest figures released by the Port of Beirut, its total income reached USD 32.1 
million in the first two months of 2015, a drop of 7.5% y-o-y from USD 34.7 million in the same 
period of 2014, recording a 1.4% drop from USD 32.6 million in the first two months of 2013. 

Over the same period, the number of imported cars via the port of Beirut dropped by 9.2% y-o-y 
to reach 12,671, while the number of containers (excluding transshipment) went down by an 
annual 14.6% to reach 104,074. As for the number of transshipments, it decreased by 19.1% 
annually to reach 54,801 containers at end-February 2015. The number of ships that used the 
port during the first two months of 2015 dropped by 3.2%, amounting to a total of 299 ships. 

The number of 
imported cars via 
the Port of Beirut 
dropped by 9.2% 
y-o-y to reach 12,671 
during the January-
February 2015 period, 
while the number of 
containers (including 
transshipment) 
decreased by an 
annual rate of 16.2% 
to reach 158,876. 

Source: Port of Beirut, Bankmed Research
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Credit Libanais records 9.6% increase in total assets to reach USD 9.16 billion in 2014

Credit Libanais released its consolidated financial statement for the period ended December 
2014. The Bank net profits reached USD 64.23 million in 2014, going down by 6.2% from USD 
68.47 million in 2013. 

Total assets reached USD 9.16 billion in 2014, compared to USD 8.36 billion at end-2013 
(+9.6%) while customer loans reached USD 2.86 billion, going up 10% from end-2013. On the 
liabilities side, total customer deposits climbed 8.1% from year-end 2013 to USD 7.74 billion 
while shareholders’ equity advanced 4.2% to USD 794 million.

Credit Libanais’ total 
customer deposits 
increased by 8.1% 
while loans and 
advances increased by 
10% in 2014.

Source: Company Data, Bankmed Research

(billion USD) Dec-14 Dec-13 % change
Total Assets 9.16 8.36 9.6%
Total Loans and Advances 2.86 2.60 10%
Total Deposits 7.74 7.16 8.1%
Total Equity (million USD) 794.04 761.76 4.2%
Net Profits (million USD) 64.23 68.47 -6.2%
Liquidity Ratio 77% 76%
Capital Adequacy Ratio excluding profits for the current 
year (Basel 2) 16.00% 16.63%
Number of Branches 72 70

Credit Libanais: Key Indicators
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Deposits denominated in foreign currencies contract by USD 75 million during the week 
of March 13 - 19, 2015

On the monetary front, the overall money supply “M4” slightly decreased by 0.1% during the 
week of March 13 - 19, 2015 to around USD 124.4 billion, while the non-banking sector treasury 
bills portfolio went down by USD 11 million over the preceding week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 2.1% 
(or USD 107 million) during the aforementioned week to USD 5.1 billion. This is mainly due to 
decreases in money in circulation and decline in demand deposits by USD 69 million and USD 
38 million respectively. Moreover, local currency term deposits “M2” increased by USD 7 million 
during the same week and registered a twelve-month increase of 5.97% to stand at USD 48.99 
billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) went up by USD 114 
million during the mentioned week to USD 43.97 billion, while deposits denominated in foreign 
currencies (M3 - M2) contracted by USD 75 million during the week to reach USD 68.4 billion. 

BANKING & FINANCE

Term and saving 
deposits in LBP 
increased by USD 114 
million during the twelfth 
week of the year. 
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(billion USD) 12-Mar-15 19-Mar-15 Absolute change
 over week

M1 5.126 5.018 -0.107
M2 48.979 48.986 0.007
M3 117.469 117.401 -0.068
M4 124.494 124.415 -0.079
M2-M1 43.853 43.967 0.114
M3-M2 68.490 68.415 -0.075
M1 = Currency in Circulation + Demand Deposits in LBP
M2 = M1 + Other deposits in LBP 
M3 = M2 + Deposits in FX 
M4 = M3 + TBs held by non banking system including accrued interests

Money Supply
Week of March 13- 19, 2015


