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Lebanon ranks 80th among 133 countries on the Social Progress Index 2015

Social Progress Imperative, a non-profit organization, released its Social Progress Index 2015 
report in which it ranks countries around the world according to their social progress index 
score. Social progress is the capacity of a society to meet the basic human needs of its citizens, 
establish the building blocks that allow citizens and communities to enhance and sustain the 
quality of their lives, and create the conditions for all individuals to reach their full potential

The Social Progress Index score is an average of three components: Basic Human Needs, 
Foundations of Wellbeing, and Opportunity. Each dimension is made up of four equally-weighted 
individual components scored on an objective scale from 0 to 100, where a higher score means 
higher social progress. The report also classifies countries into six tiers, from “Very High Social 
Progress” to “Very Low Social Progress.” 

Lebanon is classified in the “Lower Middle Social Progress” range and ranks 80th among 133 
countries with a score of 61.85. In the Basic Human Needs dimension, Lebanon performs best 
on Water and Sanitation and has most opportunity to improve on the Personal Safety component. 
In the Foundations of Wellbeing dimension, Lebanon scores highest on Access to Basic 
Knowledge but lags on the Ecosystem Sustainability component. In the Opportunity Dimension, 
Lebanon is strongest on Personal Freedom and Choice and has the most room to improve on 
Tolerance and Inclusion.

Social progress is the 
capacity of a society 
to meet the basic 
human needs of its 
citizens, establish 
the building blocks 
that allow citizens to 
enhance the quality of 
their lives, and create 
the conditions for all 
individuals to reach 
their full potential.

Lebanon performs 
best on Water and 
Sanitation,  Access 
to Basic Knowledge, 
and Personal Freedom 
components, while 
it  lags on Ecosystem 
Sustainability, 
Personal Safety, 
and Tolerance and 
Inclusion components.

Source: Social Progress Imperative, Bankmed Research

Arab Country
Rank

 (out of 133) Score GDP Per Capita PPP

UAE 39 72.79 USD 57,045

Kuwait 47 69.19 USD 84,188

Tunisia 67 64.92 USD 10,768

Saudi Arabia 69 644.27 USD 52,068

Jordan 74 63.31 USD 11,407

Lebanon 80 61.85 USD 16,623

Algeria 85 60.66 USD 12,893

Egypt 89 59.91 USD 10,733

Morocco 91 59.56 USD 6,967
Low Social Progress                                   Iraq                                                                          113                      48.35 USD 14,471

Very Low Social Progress                       Yemen 128 40.3 USD 3,832

Upper Middle Social Progress

Lower Middle Social Progress

Social Progress Index 2015
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Source: World Economic Forum, Bankmed Research

Lebanon ranks 94th globally in Travel and Tourism Competitiveness Index 2015

The World Economic Forum ranks Lebanon in 94th place among 141 countries on its Travel and 
Tourism Competitiveness Index (TTCI) for 2015, and in 10th position among 13 Arab countries 
included in the survey. In comparison, Lebanon ranked in 69th place among 140 countries and 
7th among Arab countries in 2013’s survey.

Published biennially, the TTCI measures the set of factors and policies that enable the sustainable 
development of the Travel & Tourism (T&T) sector, which in turn, contributes to the development 
and competitiveness of a country. Nations are ranked according to the index which scores the 
performance of a given country in each of four sub-indices, from 1 (lowest) to 7 (highest).
 
Globally, Lebanon’s travel and tourism sector is said to be more competitive than that of Serbia 
and Iran, but less competitive than Honduras and Nicaragua. In the region, Lebanon’s travel and 
tourism sector was only more competitive than that of Kuwait, Algeria, and Yemen. Lebanon’s 
score was 3.35 points, lower than the Arab average of 3.58, dropping down from a score of 4.04 
points in the 2013’s survey.

The report indicated that Lebanon has maintained great tourism attractiveness but has 
experienced safety and security concerns. Additionally, while Lebanon’s tourism infrastructure 
is well-developed (ranked 33rd on the tourism infrastructure pillar), there is a need to improve 
ground transport infrastructure (ranked 89th on the ground transport infrastructure pillar) and the 
overall safety and security of the country (ranked 130th on the safety and security pillar).

Spain topped the 2015 edition of the TTCI global rankings for the first time, followed by France, 
Germany, the United States, the United Kingdom, Switzerland, Australia, Italy, Japan, and 
Canada. 

The report reveals how 
well countries could 
deliver sustainable 
economic and societal 
benefits through their 
travel and tourism 
sector.

Lebanon ranked 
10th among 13 Arab 
countries included in 
the survey. 
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Country Overall Score
(1-7) Arab Rank Global Rank

(out of 141)

UAE 4.43 1 24
Qatar 4.09 2 43
Bahrain 3.85 3 60
Morocco 3.81 4 62
Saudi Arabia 3.80 5 64
Oman 3.79 6 65
Jordan 3.59 7 77
Tunisia 3.54 8 79
Egypt 3.49 9 83
Lebanon 3.35 10 94
Kuwait 3.26 11 103
Algeria 2.93 12 123
Yemen 2.62 13 138

Travel and Tourism Competitiveness Index 2015
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Trade deficit narrows by 26% in the first quarter of 2015

Lebanon’s foreign trade deficit reached USD 3,426 million in January-March 2015, a narrowing 
of 26% when compared to USD 4,623 million recorded in January-March 2014. This is attributed 
to an annual decrease in imports by 22.7%, reaching USD 4,170 million along with a lower 3.6% 
decrease in exports to reach USD 744 million. 

In terms of country of origin, imports from China accounted for the largest share (12%) of 
Lebanon’s total imports in the first three months of 2015, with value of USD 513 million, followed 
by Italy and Germany with shares of 7% each. Imports of mineral products topped the list of 
Lebanese imports accounting for 18% of the total, followed by products of the chemical (12%), 
machinery & electrical instruments (11%), and vehicles & transport equipment (8%). As for 
country of destination, Saudi Arabia took the largest share of exports from Lebanon over the same 
period, accounting for 13% of the total (USD 98 million), followed by UAE with a 10% share (USD 
78 million), and Iraq with an 8% share (USD 62 million). Pearls, precious or semiprecious stones 
topped Lebanese exports accounting for 17% of the total, followed by prepared foodstuffs, 
beverages and tobacco (16%), products of the chemical (14%), and machinery & electrical 
instruments (13%).

Total imports 
decreased by a yearly 
22.7% to reach USD 
4,170 million in 
January-March 2015, 
while total exports 
decreased by 3.6% 
to reach USD 744 
million. 

Exports to Saudi 
Arabia accounted 
for the largest share 
(13%) of Lebanon’s 
total exports in the first 
three months of 2015.

Source: Lebanese Customs, Bankmed Research
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The number of airport passengers increases by a yearly 9.6% in the first four months of 2015

The total number of passengers (including transfers) at Beirut International Airport (BIA) reached 
1,973,166 in the first four months of 2015, registering a 9.6% jump when compared to the same 
months last year. The number of arriving passengers totaled 954,201 in January-April 2015 
(+10.8% y-o-y), and the number of departures reached 1,015,021 (+8.7% y-o-y), while the 
number of those in transit dropped to 3,944 (-21.5% y-o-y). 

The total number of flights reached 19,889 in January-April 2015, going up by 4.5% when 
compared to January-April 2014. Also, the BIA processed 26,218 metric tons of cargo in the first 
four months of 2015, of which 26,056 tons of freight and 162 tons of mail.

Bankmed - Market & Economic Research Division 4

The number of arriving 
passengers jumped by 
10.8%  year-on-year  
to reach 954,201 in 
the first four months of 
2015. 

The number of 
departures increased by 
8.7% in January-April 
2015.

Source: Beirut International Airport (BIA), Bankmed Research
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Bank of Beirut records a 10.2% yearly increase in net profits to reach USD 40.5 million 
at end-March 2015

Bank of Beirut released its consolidated financial statement for the period ended March 2015. 
The bank’s net profits reached USD 40.5 million, going up by 10.2% from USD 36.8 million at 
end-March 2014. 

Total assets reached USD 14.5 billion at end-March 2015, compared to USD 13.4 billion a year 
earlier, while net customers’ loans reached USD 4.0 billion, going up from USD 3.6 million at 
end-March 2014. On the liabilities side, total deposits reached USD 10.8 billion, going up by 7% 
from USD 10.1 billion at end-March 2014. Shareholders’ equity advanced by 19% year-on-year 
to reach USD 1.9 billion. 

Bank of Beirut’s  total 
assets increased by a 
yearly 8.2% to reach 
USD 14.5 billion at 
end-March 2015. 

BANKING & FINANCE
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(billion USD) Mar-15 Mar-14 % change

Total Assets 14.5 13.4 8.2%

Net Customers' Loans 4.0 3.6 10.3%

Total Deposits 10.9 10.1 7.1%

Total Equity 1.9 1.6 19.0%

Net Profits (million USD) 40.5 36.8 10.2%

Bank of Beirut Financials
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The Central Bank’s assets reach USD 88.8 billion at end-April 2015 with USD 11.1 billion 
in gold reserves

Banque du Liban (BDL)’s bi-monthly balance sheet as at end-April 2015 reported total assets 
of USD 88.8 billion, recording an increase by 10.3% from end-April 2014 and 3.6% from end-
December 2014 when they amounted to USD 85.7 billion.

Gold stood at USD 11.1 billion as at end-April 2015 going down by 6.8% y-o-y, while foreign 
assets increased by 4.5% on a y-o-y basis to reach USD 37.7 billion in the same period. Loans 
to the local financial sector increased by a yearly 47% to reach USD 4.5 billion as of end-April 
2015. On the liabilities side, BDL reported an increase of 15% y-o-y in financial sector deposits 
to reach USD 69.3 billion, accounting for around 78% of total liabilities along with stable public 
sector deposits, which amounted to USD 7.2 billion in the same period. 

BDL’s gold reserves 
went down by 6.8% 
yearly, while foreign 
assets jumped by 
4.5% at end-April 
2015.

BANKING & FINANCE
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Deposits denominated in foreign currencies progress by USD 74 million during the week 
of April 17 - 23, 2015

On the monetary front, the overall money supply “M4” slightly increased by 0.05% during the 
week of April 17 - 23, 2015 to around USD 125.4 billion, while the non-banking sector treasury 
bills portfolio remained unchanged during the week. 

Lebanese Pound denominated deposits and currency in circulation “M1”decreased by 2.8% 
(or USD 149 million) during the aforementioned week to USD 5.1 billion. This is mainly due to 
decreases in money in circulation and in demand deposits by USD 75 million and USD 74 million 
respectively. Moreover, local currency term deposits “M2” decreased by USD 22 million during 
the same week but registered a twelve-month increase of 6.13% to stand at USD 49.4 billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) went up by USD 126 
million during the mentioned week to USD 44.3 billion, while deposits denominated in foreign 
currencies (M3 - M2) progressed by USD 74 million during the week to reach USD 68.9 billion. 

Term and saving 
deposits in LBP 
increased by USD 
126 million during the 
seventeenth week of 
the year. 

BANKING & FINANCE
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(billion USD) 16-Apr-15 23-Apr-15 Absolute change
 over week

M1 5.229 5.081 -0.149
M2 49.379 49.357 -0.022
M3 118.261 118.313 0.052
M4 125.362 125.413 0.052
M2-M1 44.151 44.277 0.126

M3-M2 68.882 68.956 0.074
M1 = Currency in Circulation + Demand Deposits in LBP

M2 = M1 + Other deposits in LBP 

M3 = M2 + Deposits in FX 

M4 = M3 + TBs held by non banking system including accrued interests

Money Supply
Week of April 17 - 23, 2015
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CMA CGM Group acquires a strategic stake in LCL Logistix, a logistics leader in India

CMA CGM, the French-based and Lebanese-majority owned global shipping group, reported its 
taking of a strategic stake in LCL Logistix, one of India’s logistics leaders, via CMA CGM LOG, 
the Group’s subsidiary specialized in freight forwarding and logistics solutions.

As per the company’s statement, CMA CGM LOG has reinforced its position in India and will 
leverage LCL Logistix’s Indian network as well as its presence in Canada, in the United States, 
and in East Africa to accelerate its development. 

Created in 2001, CMA CGM LOG is the CMA CGM Group’s subsidiary specialized in freight 
forwarding and logistics solutions. It offers logistics solutions that are complementary to 
maritime services in 32 countries, including air freight, multimodal transport, custom clearance, 
warehousing and distribution. 

The acquisition came 
via CMA CGM LOG, 
the Group’s subsidiary 
specialized in freight 
forwarding and 
logistics solutions. 
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