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BankMed and Plus Properties sign a collaboration Agreement for “Tilal Bhersaf”

Monday October 18th, 2010: Plus Properties, the leading real estate company in the region, held a press conference at BankMed’s headquarters in Clemenceau on Monday October 18th 2010 to announce the signature of a collaboration agreement with BankMed in the framework of the “Tilal Bhersaf” project. The event was attended by both companies’ high management in addition to the Lebanese media.

The dual agreement stipulates the funding of potential buyers willing to purchase residential units within the project by providing them with the proper housing loans under attractive conditions. BankMed’s loans will be endorsed by the Central Bank, reaching up to 75% in credit payment and stretching up to 20 years.

Mr. Georges Chehwan, the CEO of Plus Properties assured that “it is a great honor for Plus Properties to sign this collaboration agreement with BankMed, one of the most prestigious banking institutions in Lebanon with the aim of granting housing loans to potential buyers willing to invest in the “Tilal Bhersaf” project. The timing of this collaboration is a great indicator of the Lebanese real estate market’s strong position; we believe that our agreement with BankMed will actively contribute to the overall success of the “Tilal Bhersaf” project, noting the bank’s proven track record. In a nutshell, we chose BankMed as a financial partner because of its firm belief in the project as well as its commitment towards delivering a real added value”. As for the project sales, Chehwan adds: “sales have reached a considerable 35%, which further highlights the rightfulness in choosing Plus Properties as a real estate project promoter”.

From his end, Mr. Mehieddine Fathallah, Credit Products Director at BankMed confirmed that “Tilal Bhersaf” is a new landmark that sets Plus Properties apart from other real estate marketing companies in terms of efforts invested in the proper promotion of real estate projects. We are pleased to be working with Plus Properties which holds an impressive local and regional portfolio and has become a trustful partner for investors and potential buyers alike”. Fathallah added: “BankMed will provide all potential buyers within “Tilal Bhersaf” with the proper housing loans backed by the Central Bank noting that the latter has recently issued a new Property Law offering to solve the housing crisis in Lebanon. This highly encourages us to offer all the right terms and conditions for attractive housing loans”.

Designed by Erga Group Architects and Consultants Engineers, the “Tilal Bhersaf” project is located at 900m above sea level, just 25 minutes away from Beirut. It consists of 14 buildings assembled in one residential compound mixing privacy with the joy of community living. The project also offers vast green areas and joins comfort to luxury and convenience. 
“Tilal Bhersaf” will surely ensure the diversification of Plus Properties’ portfolio across Lebanon and the region as it will reiterate the active and efficient role of the company in the real estate sector especially in terms of real estate investment, marketing and sales in Lebanon.
- Ends -

About BankMed 
History, strength, reach 
BankMed was founded in 1944 and has transformed in a short period into one of the leading banking institutions on the Lebanese scene. The bank had gone into a restructuring phase between 2005 and 2007, assembling the resources and capabilities of 3 commercial banks under the umbrella of one entity, namely GroupMed and a single bank, namely BankMed, in order to achieve a higher level of efficiency and productivity. 
One of the largest banks in Lebanon with 10% of the Lebanese banking sector assets, the bank operates 51 local branches in addition to a branch in Cyprus and another one in Switzerland. BankMed has regional and global ambitions to become a financial institution that is able to compete on the regional market by providing added value to its customers whether individuals, companies or institutions. In this line, the Bank bought a banking institution in Turkey in addition to launching an investment company in Saudi Arabia. 
Comprehensive and diverse activities
BankMed has always worked on developing its banking activities to maintain its leading position in the Lebanese banking sector. Today, the bank provides a full range of retail banking services to a broad base of clients inspired from the latest developments in the global banking industry. The bank counts amongst its portfolio some of the largest Lebanese companies operating in the sectors of trade and industry, construction and services while paying special attention to the funding of sectors with direct contribution to the growth of the Lebanese economy. 
Moving forward 
Backed by its experience, the bank has played a major role in the advancement of the Lebanese economy in the post-war period as well as the reform of the Lebanese banking industry. BankMed is further committed to fulfilling its role through the consolidation of its retail and corporate banking services, the increase of productivity through the integration of the world’s latest technology, and the development of its human resources. BankMed remains a source of trust and confidence for its customers, always meeting their growing needs by providing them with modern banking services and achieving higher growth rates for investors.
About Plus Properties

Plus Properties has been active in the real estate market since 2007, in Lebanon and the UAE. In little time, we succeeded in launching a large number of projects, and expanded our operations to our offices in the region, to cover Bahrain, KSA, Syria, in addition to the UAE and our headquarters in Lebanon We specialize in the sales and marketing of real estate projects we have a Database of over 45,000 contacts, potential buyers of properties in Lebanon and the region we have Network of 6 regional offices (Dubai, Abu Dhabi, Jeddah, Riyadh, Manama, Damascus) in addition to 5 local offices in Lebanon  and we have Highly dedicated and experienced staff

We are the exclusive sales and Marketing till date of: Venus Towers in Marina, Jounieh 541 in Haret Sakher , Bsalim 1091 in  Bsalim, La Martine in Chebanieh, Pine Heights in Deek el Mehdi. We are owners and developers and sales and marketing of: Plus Towers I and II in Beirut- Down Town, Yarze Garden and Yarze 76 in Yarze and Tilal Bhersaf in Bhersaf.

For more information please contact:
BANKMED - All Branches

PLUS HOLDING 

Nathalie Haddad - Marketing Manager
1316, Corniche An Nahr, Groupe Plus Bldg, P.O. Box: 17-5662, Beirut-Lebanon

Tel: +961 1 584 006, Fax: +961 1564 301

Nathalie.haddad@plusholding.com
www.plusproperties.com.lb   www.groupplusmedia.com
