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Trade deficit narrows by 22% in the first four months of 2015

Lebanon’s foreign trade deficit reached USD 4,636 million in January-April 2015, a narrowing 
of 22% compared to USD 5,964 million recorded in January-April 2014. This is attributed to an 
annual decrease in imports by 20.2%, which reached USD 5,614 million along with a lower 8.8% 
decrease in exports which reached USD 978 million. 

In terms of country of origin, imports from China accounted for the largest share (12%) of 
Lebanon’s total imports in the first four months of 2015, with value of USD 666 million, followed 
by Italy and Germany with respective shares of 7% and 6%. Imports of mineral products topped 
the list of Lebanese imports accounting for 17% of the total, followed by machinery & electrical 
instruments (13%), products of the chemical (12%), and vehicles & transport equipment (8%). 
As for country of destination, Saudi Arabia took the largest share of exports from Lebanon over 
the same period, accounting for 13% of the total (USD 130 million), followed by UAE with an 
11% share (USD 104 million), and Iraq with an 8% share (USD 81 million). Prepared foodstuffs, 
beverages and tobacco topped Lebanese exports accounting for 17% of the total, followed by 
pearls, precious or semiprecious stones (16%), machinery & electrical instruments (15%), and 
products of the chemical (14%).

Total imports decreased 
by a yearly 20.2% to 
reach USD 5,614 
million in January-
April 2015, while total 
exports decreased by 
8.8% to reach USD 
978 million. 

Imports from China 
accounted for the 
largest share (12%) 
of Lebanon’s total 
imports in the first 
four months of 2015.

Source: Lebanese Customs, Bankmed Research
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Revenues at the Port of Beirut drop by a yearly 22.5% in the first four months of 2015

According to the latest figures released by the Port of Beirut, its total income reached USD 52.8 
million in the first four months of 2015, a drop of 22.5% y-o-y from USD 68.1 million in the same 
period of 2014. 

Over the same period, the number of imported cars via the port of Beirut increased by 1.4% 
y-o-y to reach 26,913, while the number of containers (excluding transshipment) went down by 
an annual 6.3% to reach 225,795. As for the number of transshipments, it decreased by 12.7% 
annually to reach 121,374 containers at end-April 2015. The number of ships that used the port 
during the first four months of 2015 dropped by 4.7%, amounting to a total of 645 ships. 

The number of imported 
cars via the Port of Beirut 
increased by 1.4% y-o-y 
to reach 26,913 during 
the January-April 2015 
period, while the number 
of containers (including 
transshipment) 
decreased by an annual 
rate of 8.6% to reach 
347,169. 

ECONOMY

Source: Port of Beirut, Bankmed Research
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Net public debt reaches USD 59.0 billion at end of April 2015

Lebanon’s gross public debt stood at USD 69.4 billion at end of April 2015, registering a year-
on-year rise of 7.1% from end-April 2014 (USD 64.8 billion) and increasing by 4.3% from USD 
66.6 billion at end-year 2014. Debt in local currency stood at USD 42 billion at end of April 2015, 
accounting for 60% of the gross public debt. Debt in foreign currency amounted to USD 27.4 
billion in the mentioned period, constituting 40% of the total. 

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.4 
billion at the end of April. As such, the net public debt, which excludes these deposits from the 
total debt figure, stood at USD 59 billion, recording a rise of 8% from end April 2014 (USD 54.6 
billion). 

Gross  pub l i c  deb t 
increased by a yearly 
7.1% in April 2015 
to reach USD 69.4 
billion, of which 60% 
in LBP and 40% in 
foreign currency.

ECONOMY

Source: ABL, Bankmed Research
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Coincident indicator decreases by a yearly 3.4% in March 2015

The coincident indicator, the composite indicator of economic activity in Lebanon monitored by 
the Central Bank, reached 279.7 points in March 2015, increasing by 2.9% from 271.8 points 
recorded in the same month last year and increasing by a monthly 6.2% from 263.3 points 
registered in February 2015.

Overall, the twelve-month period from March 2014 to March 2015 witnessed five monthly 
increases in April 2014, August 2014, October 2014, December 2014, and March 2015. The 
coincident indicator is an average of eight weighted economic indicators including electricity 
production, cement deliveries, cleared checks, money supply M3, passenger flows, imports of 
petroleum derivatives, total imports, and exports. 

The coincident indicator 
registered 279.7 points 
in March 2015, going 
up by a monthly 6.2%  
from 263.3 points 
registered in February 
2015.

ECONOMY

Source: BDL, Bankmed Research
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Commercial banks’ total assets record a yearly 6.7% rise in April 2015

The consolidated balance sheet of Lebanese commercial banks for the month of April 2015 
recorded a yearly 6.7% increase in assets to reach USD 179.4 billion. Deposits with the Central 
Bank increased by 13.8% y-o-y and reached USD 64.9 billion in April 2015. Total claims on 
resident private sector, which accounted for around 26% of total assets, jumped by 7.4% y-o-y 
to reach USD 46.0 billion over the same period; this was attributed to a 10% rise of claims in 
Lebanese pounds and a 6.4% increase of those in foreign currencies. 

On the liabilities side, total resident and non-resident private sector deposits grew by 6.7% to 
reach USD 147.5 billion in April 2015. The dollarization rate of deposits reached 65.3%, going 
slightly down from 65.7% in April 2014 and below its peak of 77.3% in December 2007. 

On a month-on-month basis, the consolidated balance sheet of commercial banks increased by 
USD 2,443 million in April 2015 when compared to March 2015. 

Loans to the resident  
private sector increased 
by a yearly  7.4% in 
April 2015 to USD 46 
billion, while total private 
sector deposits jumped 
by 6.7% to reach USD 
147.5 billion.

BANKING & FINANCE

Source: ABL, Bankmed Research
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Deposits denominated in foreign currencies regress by USD 34 million during the week 
of May 22 - 28, 2015

On the monetary front, the overall money supply “M4” slightly increased by 0.14% during the 
week of May 22 - 28, 2015 to around USD 127 billion, while the non-banking sector treasury bills 
portfolio increased by USD 21 million during the week. 

Lebanese Pound denominated deposits and currency in circulation “M1”increased by 2.3% (or 
USD 119 million) during the aforementioned week to USD 5.3 billion. This is mainly due to an 
increase in demand deposits by USD 160 million, which outweighed a decrease in money in 
circulation by USD 41 million. Moreover, local currency term deposits “M2” increased by USD 
190 million during the same week and registered a twelve-month increase of 7% to stand at USD 
50.1 billion.
 
The private sector term and saving deposits denominated in LBP (M2 - M1) went up by USD 70 
million during the mentioned week to USD 44.7 billion, while deposits denominated in foreign 
currencies (M3 - M2) regressed by USD 34 million during the week to reach USD 69.9 billion. 

Term and saving deposits 
in LBP increased by 
USD 70 million during 
the twenty-second  week 
of the year. 

BANKING & FINANCE

 Source: BDL, Bankmed Research

(billion USD) 21-May-15 28-May-15 Absolute change
 over week

M1 5.185 5.305 0.119

M2 49.865 50.055 0.190

M3 119.790 119.946 0.156

M4 126.855 127.033 0.177

M2-M1 44.680 44.750 0.070

M3-M2 69.925 69.891 -0.034

M1 = Currency in Circulation + Demand Deposits in LBP

M2 = M1 + Other Deposits in LBP 

M3 = M2 + Deposits in FX 

M4 = M3 + TBs held by non banking system including accrued interests

Money Supply
Week of May 22 - 28, 2015
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RYMCO reports net profits at USD 4.3 million in 2014

Rasamny Younis Motor Co. (RYMCO), the exclusive distributor of Nissan, Infiniti, GMC and 
Kawasaki in Lebanon, posted its financial results for the year 2014. The company reported 
net profits of USD 4.3 million, going down from USD 4.6 million in 2013. The company’s sales 
revenues increased by a yearly 4% to USD 175.5 million in 2014. RYMCO’s total assets amounted 
to USD 170.7 million at end-2014, an increase of 17.2% from USD 145.6 million a year earlier, 
and total shareholders’ equity reached USD 49.5 million, a drop of 2.6% from USD 50.8 million 
the previous year. It is worth noting that RYMCO is the only car retailer listed on the Beirut Stock 
Exchange. Its share price closed at USD 3.23 on June 12, 2015, unchanged from the beginning 
of the year. 

RYMCO’s net profits 
went down by a yearly 
7.8%, while its sales 
revenues increased 
by 4% to USD 175.5 
million in 2014.

BUSINESS

Source: Company Data, Bankmed Research

RYMCO FINANCIALS
(million USD) 2014 2013 % change

Net Profits 4.3 4.6 -7.8%

Total Assets 170.7 145.6 17.2%

Sales Revenues 175.5 168.8 4.0%

Shareholders' Equity 49.5 50.8 -2.6%
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Disclaimer
This material has been prepared by Bankmed, sal based on publicly available information and personal analysis. It is provided for information purposes only. It is not intended to be 
used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. Bankmed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
All data contained herein are indicative. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
Bankmed, sal does not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. 

Mazen Soueid, Stephanie Ghanem, Ziad Hariri and Rita Nehme

New car sales drop by a yearly 2.3% in the first five months of 2015

According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country reached 14,221 in January-May 2015, going down by 2.3% from 14,558 
cars sold in the first five months of 2014. Moreover, in May 2015 alone, new passenger cars sales 
decreased by a y-o-y 7.6% to reach 3,481. However, the number of new cars sold in May 2015 
increased by 8.8% when compared with April 2015.

Japanese cars topped passenger car sales with 38% of the total, followed by Korean cars (36%), 
European cars (20%), American cars (5%), and Chinese cars (1%). On a year-on-year basis, 
Chinese cars recorded the steepest decline in sales in the first five months of 2015 with a drop 
of 48%, followed by Korean cars with an 18% drop. 

On the other hand, Japanese car sales recorded the highest increase in sales in the first five 
months of 2015 with 12%, followed by American cars with 11%, followed by European cars 
(+9%).

New passenger cars 
sold in Lebanon reached 
14,221 in January -May 
2015.

In May 2015 alone, new 
passenger cars sales 
decreased by a y-o-y 
7.6% to reach 3,481.

Chinese cars recorded 
the steepest decline in 
sales in the first five 
months of 2015 with a 
drop of 48%, followed by 
Korean cars with an 18% 
drop.

Source: Association of Car Importers in Lebanon, Bankmed Research
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