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Trade deficit narrows by 16% in the first half of 2015

Lebanon’s foreign trade deficit reached USD 7,236 million in January-June 2015, a narrowing 
of 16% compared to USD 8,622 million recorded in January-June 2014. This is attributed to an 
annual decrease in imports by 14.5%, which reached USD 8,789 million along with a lower 6.3% 
decrease in exports, which reached USD 1,553 million. 

In terms of country of origin, imports from China accounted for the largest share (12%) of 
Lebanon’s total imports in the first six months of 2015, with value of USD 1,022 million, followed 
by Italy and France with respective shares of 8% and 7%. Imports of mineral products topped 
the list of Lebanese imports accounting for 17% of the total, followed by machinery & electrical 
instruments (11%), products of the chemical (10%), and vehicles & transport equipment (9%). 
As for country of destination, Saudi Arabia took the largest share of exports from Lebanon over 
the same period, accounting for 13% of the total (USD 199 million), followed by UAE with a 
10% share (USD 160 million), and Iraq with a 7% share (USD 114 million). Prepared foodstuffs, 
beverages and tobacco topped Lebanese exports accounting for 16% of the total, followed by 
pearls, precious or semiprecious stones (15%), machinery & electrical instruments (14%), and 
products of the chemical (13%). 

Total imports decreased  
by a yearly 14.5% to 
reach USD 8,789 
million in January-
June 2015, while total 
exports decreased by 
6.3% to reach USD 
1,553 million. 

Exports to Saudi Arabia 
accounted for the 
largest share (13%) of 
Lebanon’s total exports 
in the first six months of 
2015.

Source: Lebanese Customs, Bankmed Research
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The number of airport passengers increases by a yearly 9.5% in the first seven months 
of 2015

The total number of passengers (including transfers) at Beirut International Airport (BIA) reached 
3,903,425 in the first seven months of 2015, registering a 9.5% jump when compared to the 
same months last year. The number of arriving passengers totaled 1,999,818 in January-July 
2015 (+10% y-o-y), and the number of departures reached 1,893,629 (+9.4% y-o-y), while the 
number of those in transit increased to 9,978 (+12.1% y-o-y). 

The total number of flights reached 37,739 in January-July 2015, going up by 5.3% when 
compared to January-July 2014. Also, the BIA processed 53,766 metric tons of cargo in the first 
seven months of 2015, of which 53,474 tons of freight and 292 tons of mail. 

The number of arriving 
passengers jumped by 
10%  year-on-year  to 
reach 1,999,818  in 
the first seven months 
of 2015. 

The number of departures 
increased by 9.4% in 
January-July 2015.
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Source: Beirut International Airport (BIA), Bankmed Research

3,114,272! 3,131,372!

3,404,359!
3,555,772! 3,564,202!

3,903,425!

2010! 2011! 2012! 2013! 2014! 2015!

Total Number of Passengers at BIA!
first seven months of the year!

+4.7% 



LEBANON WEEkLy REpORt

Aug 14, 2015

Bankmed - Market & Economic Research Division 3

Net public debt reaches USD 59.5 billion at end of June 2015

Lebanon’s gross public debt stood at USD 69 billion at end of June 2015, registering a year-on-
year rise of 5.1% from end-June 2014 (USD 65.7 billion) and increasing by 3.6% from USD 66.6 
billion at end-year 2014. Debt in local currency stood at USD 42.4 billion at end of June 2015, 
accounting for 61.4% of the gross public debt. Debt in foreign currency amounted to USD 26.6 
billion in the mentioned period, constituting 38.6% of the total.

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 9.5 
billion at the end of June. As such, the net public debt, which excludes these deposits from the 
total debt figure, stood at USD 59.5 billion, recording a rise of 8.3% from end June 2014 (USD 
54.9 billion). 

Gross public debt 
increased by a yearly 
5.1% in June 2015 to 
reach USD 69 billion, 
of which 61.4% in 
LBP and 38.6% in 
foreign currency.
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Source: ABL, Bankmed Research
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Loans to the resident  
private sector increased 
by a yearly  3.9% in 
June 2015 to USD 
46.3 billion, while total 
private sector deposits 
jumped by 6% to reach 
USD 148.6 billion.

BANKING & FINANCE

Source: ABL, Bankmed Research

Commercial banks’ total assets record a yearly 5.6% rise in June 2015

The consolidated balance sheet of Lebanese commercial banks for the month of June 2015 
recorded a yearly 5.6% increase in assets to reach USD 180.1 billion. Deposits with the Central 
Bank increased by 15.1% y-o-y and reached USD 67.1 billion in June 2015. Total claims on 
resident private sector, which accounted for around 26% of total assets, jumped by 3.9% y-o-y 
to reach USD 46.3 billion over the same period; this was attributed to an 11% rise of claims in 
Lebanese pounds and a 1.5% increase of those in foreign currencies.

On the liabilities side, total resident and non-resident private sector deposits grew by 6% to 
reach USD 148.6 billion in June 2015. The dollarization rate of deposits reached 65.1%, going 
down from 66% in June 2014 and below its peak of 77.3% in December 2007. 
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Deposits denominated in foreign currencies expand by USD 248 million during the week 
of July 10 – 16, 2015

On the monetary front, the overall money supply “M4” slightly increased by 0.1% during the 
week of July 10 – 16, 2015 to around USD 127.7 billion, while the non-banking sector treasury 
bills portfolio increased by USD 41 million during the week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 3.5% 
(or USD 190 million) during the aforementioned week to USD 5.3 billion. This is mainly due to 
decreases in money in circulation and in demand deposits by USD 115 million and USD 75 
million respectively. In parallel, local currency term deposits “M2” decreased by USD 127 million 
during the same week but registered a twelve-month increase of 7.22% to stand at USD 50.5 
billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) went up by USD 62 
million during the mentioned week to around USD 45.0 billion, while deposits denominated in 
foreign currencies (M3 - M2) expanded by USD 248 million during the week to reach USD 70.1 
billion. 

Term and saving deposits 
in LBP increased by USD 
62 million during the 
twenty-ninth week of the 
year. 

Source: BDL, Bankmed Research

(billion USD) 9-Jul-15 16-Jul-15 Absolute change
 over week

M1 5.499 5.309 -0.190

M2 50.622 50.495 -0.127

M3 120.451 120.572 0.121

M4 127.551 127.713 0.162

M2-M1 45.123 45.186 0.062

M3-M2 69.829 70.077 0.248
M1 = Currency in Circulation + Demand Deposits in LBP

M2 = M1 + Other Deposits in LBP 

M3 = M2 + Deposits in FX 

M4 = M3 + TBs held by non-banking system including accrued interests

Money Supply
Week of July 10-16, 2015


