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Lebanon ranks 123rd worldwide and 12th in the MENA region on Corruption Perception 
Index

Transparency International, a non-profit and non-governmental organization dedicated to 
fighting corruption, released its annual Corruption Perception Index (CPI) for 2015. It ranked 
Lebanon in the 123rd place among 168 countries worldwide and 12th among 18 countries in the 
Middle East and North Africa region. The CPI scores and ranks countries based on how corrupt 
a country’s public sector is perceived to be. It is a composite index, a combination of surveys 
and assessments of corruption, collected by a variety of independent institutions. Countries are 
given scores from 0 (highly corrupt) to 100 (very clean). Lebanon received a score of 28 over 
100, 9 points lower than the MENA average score of 37.

On a global basis, Lebanon outperformed Ukraine (ranked 130th) and Venezuela (158th) and was 
surpassed by Russia, Pakistan, and Togo. Lebanon shared the 123rd place in the ranking with 
Gambia, Guatemala, Kyrgyzstan, and Madagascar. The survey showed that 68% of the MENA 
countries scored below 50. In parallel, the countries with the lowest perceived corruption in 2015 
are Denmark and Finland. Meanwhile, Afghanistan, North Korea and Somalia are the lowest 
ranked countries of the report. 

In parallel, the report indicates that three out of the lowest ranking 10 countries on the 2015’s 
CPI are from the MENA region– Iraq, Libya and Sudan. It notes in this regard that the ongoing 
devastating conflicts in these countries and others in the region mean that efforts to strengthen 
institutions and the state have taken a back seat. The report adds that security will only succeed 
long-term if governments make a genuine break with cronyism and build trust with citizens. 

Countries  are given scores 
from 0 (highly corrupt) to 
100 (very clean). Lebanon 
received a score of 28 
over 100, and 68% of the 
MENA countries scored 
below 50.

Source: Transparency International, Bankmed Research
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Total imports decreased by a 
yearly 12% to reach USD 
18,069 million in January-
December 2015, while 
total exports decreased by 
11% to reach USD 2,952 
million. 

Exports to Saudi Arabia 
accounted for the largest 
share (12%) of Lebanon’s 
total exports in 2015.

Trade deficit narrows by 12% in 2015

Lebanon’s foreign trade deficit reached USD 15,117 million in January-December 2015, a 
narrowing of 12% compared to USD 17,181 million recorded in 2014. This is attributed to an 
annual decrease in imports by 12%, which reached USD 18,069 million along with an 11% 
decrease in exports, which reached USD 2,952 million. 

In terms of country of origin, imports from China accounted for the largest share (11%) of 
Lebanon’s total imports in 2015, with value of USD 2,074 million, followed by Italy and Germany 
with respective shares of 8% and 7%. Imports of mineral products topped the list of Lebanese 
imports accounting for 19% of the total, followed by machinery & electrical instruments (12%), 
products of the chemical (11%), and vehicles & transport equipment (10%). As for country of 
destination, Saudi Arabia took the largest share of exports from Lebanon over the same period, 
accounting for 12% of the total (USD 357 million), followed by UAE with an 11% share (USD 
313 million), and Iraq with an 8% share (USD 225 million). Prepared foodstuffs, beverages and 
tobacco topped Lebanese exports accounting for 16% of the total, followed by pearls, precious 
or semiprecious stones (15%), products of the chemical (14%), and machinery & electrical 
instruments (13%). 

Source: Lebanese Customs, Bankmed Research

20,158
21,280 21,228 20,494

18,069

4,265 4,483 3,936 3,313 2,952

-15,893
-16,797 -17,292 -17,181

-15,117

2011 2012 2013 2014 2015

Lebanon's Trade Balance
(USD million)

Total Imports Total Exports Trade Balance



LEBANON WEEKLY REPORT

January 29, 2016

ECONOMY

Bankmed - Market & Economic Research Division 3

Source: Port of Beirut, Bankmed Research

The number of imported 
cars via the Port of Beirut 
increased by 14% y-o-y 
to reach 89,176, while the 
number of containers at 
the Port of Beirut, including 
transshipment, decreased 
by an annual rate of 6.6%  
to reach 1,130,284.

Revenues at the Port of Beirut increase by 4% in 2015

According to the latest figures released by the Port of Beirut, its total income reached USD 219.6 
million in January-December 2015, increasing by 4% up from USD 210.9 million in 2014.

Over the same period, the number of imported cars via the port of Beirut reached 89,176, 
increasing by 14% from 78,351 in the same reporting period, while the number of containers 
(excluding transshipment) went up by an annual 4.5% to reach 798,589. 

As for the number of transshipments, it decreased by 25.6% annually to reach 331,695 containers 
as at end-December 2015. The number of ships that used the port during 2015 dropped by 
2.9%, amounting to a total of 2,049 ships. 
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Source: Beirut International Airport (BIA), Bankmed Research

The number of arriving 
passengers jumped by 
9%  year-on-year  to reach 
3,516,695 in 2015. 

The number of passengers 
in transit increased by 154% 
in January-December 2015.

The number of airport passengers increases by a yearly 10.2% in 2015

The total number of passengers (including transfers) at Beirut International Airport (BIA) reached 
7,240,388 in 2015, registering a 10.2% jump when compared to the previous year. The number of 
arriving passengers totaled 3,516,695 in January-December 2015 (+9% y-o-y), and the number 
of departures reached  3,687,086 (+11% y-o-y), while the number of those in transit jumped to 
36,607 (+154% y-o-y).

The total number of flights reached 68,872 in January-December 2015, going up by 6.7% when 
compared to 64,579 flights in 2014. Also, the BIA processed 91,379 metric tons of cargo in 2015, 
of which 90,874 tons of freight and 505 tons of mail. 
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Personnel cost increased 
y-o-y by USD 295 million in 
the first six months of 2015 
and accounted for 65% of 
primary expenditures.

ECONOMY

Personnel cost reaches USD 2,303 million in the first half of 2015

The Ministry of Finance (MoF) has released its latest Monthly Bulletin for June 2015. According 
to the report, personnel cost -which is mainly constituted of basic salaries, indemnities, and 
allowances- totaled USD 2,303 million (LBP 3,472 billion) in January-June 2015, increasing by 
around USD 295 million y-o-y from USD 2,008 million (LBP 3,027 billion) in the same months 
of the previous year. In detail, basic salaries reached USD 1,085 million in the first six months 
of 2015, recording a 3.9% increase y-o-y from USD 1,045 million in January-June 2014. Out of 
this component, the basic salaries of military personnel amounted to USD 713 million (+5.1% 
y-o-y), those of education personnel remained stable when compared to the first half of 2014 and 
reached USD 259 million, while basic salaries of civil personnel increased by 6.2% y-o-y to USD 
113 million. The value of indemnities remained stable to reach USD 70 million, while allowances, 
provided to military personnel, increased by 41.4% y-o-y to reach USD 261 million. 

Personnel cost constituted the largest component of primary expenditures, which represent 
current expenditures excluding interest payments, accounting for 65% in the first half of 2015 
compared to 54% recorded during the first half of 2014. 

Source: Ministry of Finance, Bankmed Research
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Tourists’ numbers increase by a yearly 12% in 2015

The number of tourists coming into Lebanon reached 1,517,927 in January-December 2015, 
indicating an increase of 12% from 1,354,647 tourists in 2014. 

In terms of country of origin, the number of African tourists registered the highest increase by 53% 
year-on-year to reach 85,187 in January-December 2015. The number of tourists from America 
followed with an 18% increase to reach 264,041 visitors. Likewise, the number of tourists from 
Oceania (Australia and proximate islands)  rose by 17% to 59,670. The number of European 
tourists recorded an increase of 13% to reach 505,284 visitors, and Arab tourists increased by 
4.3% during 2015 to reach 480,723. 

The number of tourists 
recorded 1,517,927 
compared to 1,354,647 
in January-December 
2014. 

The number of African 
tourists registered the 
highest increase by 
53% year-on-year to 
reach 85,187  in 2015.

Source: Ministry of Tourism, Bankmed Research
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Byblos Bank’s net loans 
increased by a year-on- 
year 4.3%, while total 
deposits increased by 
6.0% in 2015.

Byblos Bank records USD 161 million in its net profits at end-2015

Byblos Bank declared net profits of USD 161 million at end-December 2015, going down by 
8.5% from USD 176 million recorded in 2014. Total assets reached USD 19.9 billion as of end-
December 2015, compared to USD 19.0 billion at end-December 2014, while net customers’ 
loans increased by 4.3%, reaching USD 4.9 billion at end-December 2015.

The bank’s customer deposits reached USD 16.6 billion in 2015, going up from USD 15.7 billion 
at end-2014 (+6%). Also, the shareholders' equity amounted to USD 1.7 billion at end-December 
2015, going up by USD 24 million from end-December 2014. As per the Bank’s statement, it 
posted a liquidity ratio of 51% of total assets and a Basel III capital adequacy ratio of 17.6%. 

Source: Company Data, Bankmed Research
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Term and saving deposits 
in LBP increased by 
USD 95 million during 
the second week of the 
year. 

Source: BDL, Bankmed Research

BANKING & FINANCE

Deposits denominated in foreign currencies regress by USD 165 million during the week 
of January 8 – 14, 2016

On the monetary front, the overall money supply “M4” decreased by 0.1% during the week of  
January 8 – 14, 2016 to around USD 130.8 billion, while the non-banking sector treasury bills 
portfolio expanded by USD 147 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 2.9% 
(or USD 164 million) during the aforementioned week to USD 5.6 billion. This is mainly due to 
decreases in money in circulation and in demand deposits by USD 103 million and USD 61 
million, respectively. In parallel, local currency term deposits “M2” decreased by USD 69 million 
during the same week but registered a twelve-month increase of 6.76 % to stand at USD 52 
billion.
 
The private sector term and saving deposits denominated in LBP (M2 - M1) increased by USD 
95 million during the mentioned week to around USD 46.4 billion, while deposits denominated in 
foreign currencies (M3 - M2) regressed by USD 165 million during the week to reach USD 71.3 
billion. 


