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Lebanon ranks 98th freest country in the world in 2016

According to the Heritage Foundation’s 2016 Economic Freedom Index, Lebanon ranked 98th 

freest among 186 countries included in the survey. The index measures the degree of economic 
freedom in each country on the basis of 10 components that are divided into four categories: 
rule of law, government size, regulatory efficiency, and market openness. Economic freedom 
is measured on a scale from zero to 100, where higher values indicate a greater degree of 
economic freedom. 

Lebanon received a score of 59.5 points, with a gain of 0.2 point reflecting improvements in the 
control of government spending, monetary freedom, and business freedom offsetting declines 
in freedom from corruption, labor freedom, and financial freedom. Lebanon ranked 9th out of 17 
Arab countries, and its overall score is below the respective Arab and world averages of 63.5 
points and 60.7 points. 

The index notes that Lebanon’s score was positioned in the “moderately free” range, but has 
fallen back to “mostly unfree” over the past four years.

Lebanon ranks 9th out of 
17 Arab countries in the 
economic freedom Index 
2016.

Lebanon’s economic freedom 
score witnessed improvements 
in the control of government 
spending, monetary freedom, 
and business freedom that 
offset declines in freedom from 
corruption, labor freedom, and 
financial freedom.

Source: The Heritage Foundation, Bankmed Research
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Net public debt reaches USD 61.5 billion at end of December 2015

Lebanon’s gross public debt stood at USD 70.3 billion at end of December 2015, registering a 
year-on-year rise of 5.6% from end-December 2014 (USD 66.6 billion). Debt in local currency 
stood at USD 43.2 billion at end of December 2015, accounting for 62% of the gross public debt. 
Debt in foreign currency amounted to USD 27.1 billion in the mentioned period, constituting 38% 
of the total. 

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 8.8 
billion at the end of December. As such, the net public debt, which excludes these deposits from 
the total debt figure, stood at USD 61.5 billion, recording a rise of 7.3% from end December 2014 
(USD 57.3 billion). 

Source: The Heritage Foundation, Bankmed Research

Gross public debt increased 
by a yearly 5.6% in 
December 2015 to reach 
USD 70.3 billion, of which 
62% in LBP and 38% in 
foreign currency.
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Source: ABL, Bankmed Research
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Source: ABL, Bankmed Research

Total private sector loans 
rose by a yearly 5.9% in 
December 2015, reaching 
USD 48 billion, while total 
private sector deposits for 
residents and non-residents 
increased by 5% to stand at 
USD 151.6 billion.

Commercial banks’ total assets record a yearly 6% rise in December 2015

Based on the consolidated balance sheet of Lebanese commercial banks for the month of 
December 2015, commercial banks' total assets reached USD 186 billion from USD 175.7 billion 
in December 2014, thereby increasing by a yearly 6%.

In fact, total private sector loans reached USD 48 billion in December 2015 with a yearly increase 
of 5.9%. Commercial banks' deposits with the Central Bank increased by a yearly 11% reaching 
USD 70.5 billion. With respect to loans to public sector, they recorded a year-on-year 1.2% 
increase with a total of USD 37.8 billion as at December 2015. 

On the liabilities side, total resident and non-resident private sector deposits reached USD 
151.6 billion in December 2015 recording a yearly 5% increase. Total private sector deposits in 
Lebanese Pounds grew by a yearly 7.5% and stood at USD 53.2 billion. Private sector deposits 
in foreign currency increased by 3.6% reaching USD 98.3 billion. 



LEBANON WEEKLY REPORT

February 12, 2016

Bankmed - Market & Economic Research Division 5

Total assets increased by 
a yearly 7% to reach USD 
5.7 billion at end-2015.

BANKING & FINANCE

BLC Bank achieves USD 44.1 million in net profits in 2015

BLC Bank declared net profits of USD 44.1 million at end-December 2015, remaining almost 
stable from USD 44 million recorded in 2014. Total assets reached USD 5.7 billion as at end-
2015, compared to USD 5.4 billion at end-2014, while net customer loans decreased by 2%, 
reaching USD 1.91 billion at end-December 2015. 

The bank’s customer total deposits increased by a yearly 7% to reach USD 4.6 billion at end-
2015. Also, the shareholders' equity reached USD 503 million at end-December 2015, going up 
by USD 25 million from end-December 2014. 

Source: Company Data, Bankmed Research
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used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. Bankmed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
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BANKING & FINANCE

Deposits denominated in foreign currencies regress by USD 70 million during the week 
of January 22 – 28, 2016

On the monetary front, the overall money supply “M4” increased by 0.1% during the week of  
January 22 – 28, 2016 to around USD 130.5 billion, while the non-banking sector treasury bills 
portfolio expanded by USD 141 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.1% 
(or USD 59 million) during the aforementioned week to USD 5.5 billion. This is mainly due to 
decreases in demand deposits and in money in circulation by USD 37 million and USD 22 million, 
respectively. In parallel, local currency term deposits “M2” increased by USD 3 million during the 
same week and registered a twelve-month increase of 6.89% to stand at USD 52 billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) increased by USD 
63 million during the mentioned week to around USD 46.5 billion, while deposits denominated 
in foreign currencies (M3 - M2) regressed by USD 70 million during the week to reach USD 71.1 
billion. 

Term and saving deposits 
in LBP increased by USD 
63 million during the fourth 
week of the year. 

Source: BDL, Bankmed Research


