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Lebanon ranks 125th globally and 15th in the MENA on Energy Architecture Performance 
Index

According to the Energy Architecture Performance Index (EAPI) Report 2016 published by the 
World Economic Forum (WEF), Lebanon ranked 125th among 126 countries worldwide on the 
Energy Architecture Performance Index and in 15th place among 17 Middle East and North Africa 
(MENA) countries included in the survey. The Global Energy Architecture Performance Index 
Report 2016 ranks 126 countries on their ability to deliver secure, affordable, and sustainable 
energy. 
 
The EAPI ranks the energy systems of 126 countries according to three aspects: economic 
growth and development, environmental sustainability, and energy access and security. The 
report refers to these three facets as the “energy triangle.” The purpose of the index is to help 
countries position themselves for the widespread transition that is expected in global, regional, 
and national energy systems. Globally, Lebanon ranked ahead of Eretria, Haiti and Yemen and  
received a score of 0.43 points lower than the MENA average of 0.51 points. Scores are given 
between zero and one, with zero reflecting the lowest score and one the highest. Switzerland 
tops the rankings for the EAPI 2016 followed by Norway, Sweden, and France. Most of the top 
10 performing countries are European Union (EU) countries and advanced economies with the 
exception of Colombia (9th) and Uruguay (10th).

The Global EAPI report 
ranks 126 countries on 
their ability to deliver secure, 
affordable and sustainable 
energy.

Source: WEF, Bankmed Research

Quality of Living Rankings 2016
Lebanon scored equal 
to the MENA’s average 
on one dimension of the 
energy triangle, namely 
environmental sustainability. 
In contrast, it scored lower 
than the region’s  average 
on the economic growth as 
well as on the energy access 
and security sub-indices.  
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Beirut ranks 6th in the MENA region on the Global Destination Cities Index for 2015

According to the Global Destination Cities Index Report 2015 published by MasterCard, Beirut 
ranked as the 6th top destination city in the MENA region. The index charts how 132 of the most 
important cities in the world are connected through air travel, how many international visitors 
arrive at each of these cities, and how much these visitors spend during their visit.

Lebanon is estimated to have attracted 1.15 million international visitors in 2015, compared to 
1.19 million in 2014, down by a yearly 3.3%. It is worth mentioning that Dubai, 4th in the world, is 
the top-ranked destination city in the MENA region. 

In terms of visitor spending, Beirut is estimated to have attracted USD 1.3 billion of visitor spend 
in 2015. Dubai is also in the top rank in terms of visitor cross-border spending, estimated at USD 
11.7 billion in 2015, followed by Abu Dhabi with USD 2.2 billion. As to growth rate by international 
visitors, Beirut ranked 5th in the region, with a compounded average growth rate (CAGR) between 
2009 and 2015 of 0.1%. In terms of growth rate, Abu Dhabi is the region’s top-ranked destination 
city with a CAGR of 20.4% between 2009 and 2015, followed by Riyadh with 18%. 

Beirut is estimated to have 
attracted 1.15 million 
international visitors in 
2015, with total visitor 
spending estimated at 
USD 1.3 billion. 



LEBANON WEEKLY REPORT

March 11, 2016

ECONOMY

Bankmed - Market & Economic Research Division 3

Source: Ministry of Finance, Bankmed Research

Fiscal deficit increases by a yearly 7.2% in the first eleven months of 2015

Lebanon’s total fiscal deficit reached USD 3,241 million in January-November 2015, increasing 
from the USD 3,024 million deficit recorded in the first eleven months of 2014. In parallel, the 
primary balance, which excludes debt service payments, registered a surplus of USD 1,063 
million in January-November 2015, compared to a surplus of USD 1,025 million registered in the 
same months of the previous year. 

Total revenues, including transfers from Telecom, dropped by 5.6% y-o-y to reach USD 8,876 
million by the end of January-November 2015, of which USD 8,407 million were budget revenues 
and USD 469 million treasury receipts. Of the total budget revenues, tax revenues amounted to 
USD 6,417 million in the aforementioned period. VAT recorded USD 1,991 million in January-
November 2015, while customs’ revenues reached USD 1,256 million. As for non-tax revenues, 
they reached USD 1,990 million, among which USD 1,168 million were in transfers from Telecom. 
It is worth noting that during the first eleven months of 2014, no actual transfers have been made 
from the Ministry of Telecom to the treasury account at the Central Bank of Lebanon.
 
With respect to spending, the public expenditures decreased by 2.5% to reach USD  12,117 
million in January-November 2015. Transfers to EDL reached USD 1,055 million in the same 
period, while interest payments amounted to USD 4,102 million. Treasury expenditures decreased 
by 20% y-o-y to reach USD 1,240 million in January-November 2015. 

Total public revenues 
reached USD 8,876 
million, while total public 
spending amounted to 
USD 12,117 million in 
January-November 2015.

Telecom revenues contributed 
USD 1,168 million to total 
public revenues during the 
first eleven months of 2015. 
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The number of containers at the Port of Beirut, including transshipment, increased by an 
annual rate of 7.2% in the first two months of 2016

According to the latest figures released by the Port of Beirut, the number of imported cars via the 
port of Beirut reached 12,867 in the first two months of 2016, increasing by 1.6% from 12,671 in 
the same period of the previous year, while the number of containers (excluding transshipment) 
went up by an annual 17% to reach 121,739.

As for the number of transshipments, it decreased by 11.3% annually to reach 48,603 containers 
in the first two months of 2016. The number of ships that used the port during January-February 
2016 jumped by a yearly 17.7%, amounting to a total of 352 ships. 

The number of imported 
cars via the Port of Beirut 
increased by 1.6% y-o-y to 
reach 12,671.
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Deposits denominated in foreign currencies expand by USD 268 million during the week 
of February 19 - 25, 2016

On the monetary front, the overall money supply “M4” increased by 0.12% during the week of 
February 19 - 25, 2016 to around USD 130.8 billion, while the non-banking sector treasury bills 
portfolio progressed by USD 22 million during the same week.
 
Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 0.1% 
(or USD 6 million) during the aforementioned week to USD 5.3 billion. This is mainly due to a 
decrease in money in circulation by USD 55 million which outweighed a USD 49 million increase 
in demand deposits. In parallel, local currency term deposits “M2” decreased by USD 138 
million during the same week but registered a twelve-month increase of 6.93% to stand at USD 
52 billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) decreased by USD 
132 million during the mentioned week to around USD 46.7 billion, while deposits denominated 
in foreign currencies (M3 - M2) expanded by USD 268 million during the week to reach USD 
71.3 billion. 

Term and saving deposits 
in LBP decreased by USD 
132 million during the 
eighth week of the year. 

Source: BDL, Bankmed Research
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CMA CGM Group reports a yearly 2.9% decrease in net profit to reach USD 567 million 
in 2015

CMA CGM, the French-based and Lebanese-majority owned global shipping group, reported 
consolidated revenue of USD 15.7 billion in 2015, going down 6.4% from the previous year. 
Overall, carried volumes rose by 6.3% year-on-year to 13 million twenty-foot equivalent units 
(TEUs). The Group achieved USD 567 million in consolidated net profit in 2015, down from USD 
584 million recorded in 2014. 
 
As per the company’s statement, in 2016, CMA CGM will continue with its project to acquire 
Singapore-based NOL, the world's 12th-largest shipping company. 

Total volumes carried by 
the Group rose by 6.3% 
year-on-year to 13 million 
twenty-foot equivalent 
units (TEUs) in 2015. 

Source: BDL, Bankmed Research
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