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SANAD and Bankmed partner to support SMEs in Lebanon 

Frankfurt am Main and Beirut, [date] – The SANAD Fund for MSME (SANAD) and Bankmed announced today 

the signing of a senior loan facility of USD 15 million to support the expansion of Bankmed’s lending 

activities to small and medium enterprises (SMEs) in Lebanon. 

 

SANAD is pleased to partner with Bankmed, one of the leading banks and an important promoter of 

economic development in Lebanon. SMEs constitute the bulk of the Lebanese enterprises and the 

cornerstone of the country’s economy. Given the need for additional banking penetration in this sector, 

Bankmed has geared its efforts towards SMEs by actively working on capturing a large part of this market in 

an aim to leverage economic opportunities within it. To best serve SMEs, Bankmed operates a dedicated 

SME Banking division with a team of specialized relationship managers who cater for all the needs of the 

bank’s growing SME clientele across Bankmed’s 61 branches in the entire country. As such, SANAD’s loan 

facility will support the bank in expanding its financing to appropriately serve this underserved segment. 

 

Commenting on the partnership, Wolfgang Reuss, Chairman of SANAD’s Board of Directors, said: “We are 

very pleased to partner with Bankmed, which is an Alpha group bank with a leading market position and a 

strong focus on SMEs. Bankmed is therefore an excellent partner to expand much needed financing to SMEs 

in Lebanon.”  

 

In his turn, Mohamed Ali Beyhum, Bankmed’s Executive General Manager, said: “Bankmed is proud to 

partner with SANAD. This is an important partnership for Bankmed, and one that will help promote the SME 

sector throughout Lebanon. It is also in line with Bankmed’s own strategy and leading position in SME 

lending. We would like to thank SANAD and its investors for the confidence and support they have shown in 

Bankmed, the Lebanese banking sector, and the Lebanese Economy.” 

 

About the SANAD Fund for MSME 

The SANAD Fund for MSME (SANAD) was established and initially funded by KfW Development Bank in 2011 

with financial support from the German Federal Ministry for Economic Cooperation and Development (BMZ), the 

European Union, and Switzerland’s State Secretariat for Economic Affairs (SECO). SANAD provides medium- and 
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long-term debt and equity financing to partner institutions – i.e. commercial banks, microfinance institutions and 

other financial institutions – in the Middle-East and North Africa (the MENA region) to strengthen the local micro, 

small and medium enterprise (MSME) sector as well as the financial infrastructure in line with the principles of 

Responsible Finance. SANAD currently works with partner institutions in Algeria, Egypt, Iraq, Jordan, Lebanon, 

Morocco, the Palestinian Territories, Tunisia and Yemen. As a means to maximize SANAD’s development impact 

and outreach, the SANAD Technical Assistance Facility provides capacity-building support to partner institutions. 

SANAD, a public-private partnership, is privately managed by a consortium consisting of Finance in Motion 

GmbH, Frankfurt/Main and Oppenheim Asset Management Services S.a r.l., Luxembourg. 

For more information, please visit: www.sanad.lu. 

 

About Bankmed 

Originally established in 1944 and headquartered in Beirut, Bankmed is one of the leading financial institutions in 

Lebanon. The Bank is regulated and governed by the Central Bank of Lebanon and supervised by the Banking 

Control Commission. In addition to the stringent regulatory framework, the Bank operates in conformity with 

international best practices and standards.  

 

Bankmed is a regional group that provides a broad range of financial solutions including Retail, Corporate, 

Commercial, Investment, Treasury, and Private banking services through its 61 branches within Lebanon, three in 

Iraq, one in Cyprus, and one in the DIFC (Dubai International Financial Center). Bankmed’s operations also extend 

to Switzerland, through its private banking arm (Bankmed Suisse), to Turkey through a commercial bank (T-Bank), 

and to Saudi Arabia through its investment banking arm (SaudiMed Investment Company).  

For more information, please visit: www.bankmed.com.lb 

 

Media contact – SANAD 

Christine Prütz 

Phone: +49 69 977 876 50-22 

E-mail: press@sanad.lu 

 

Media contact – Bankmed 

Diala Choucair- Head of Marketing and Communication Division 

Phone: +961 1 362362 
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E-mail: choucaird@bankmed.com.lb 

 


