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Lebanon ranks 48th in the E-commerce index for 2016

The United Nations Conference on Trade and Development (UNCTAD) released its 2016 
Business-to-Consumer (B2C) E-Commerce Index, which measures the readiness of countries to 
engage in online commerce. It is composed of four indicators: Internet use penetration, secure 
servers per 1 million inhabitants, credit card penetration and a postal reliability score.
 
Globally, Luxembourg ranks first, followed by Iceland, Norway, Canada, and Japan.
 
Lebanon ranked 48th among 137 countries, improving 3 spots from its 2014 rank. Lebanon also 
stood in the 5th position among 14 Arab countries covered by the report. Moreover, Lebanon 
registered the third highest score in the region in the postal reliability score indicator. The country 
also recorded an internet use penetration rate of 75%, a share of individuals with a credit card of 
11%, and 65 secure servers per 1 million inhabitants.

In parallel, the report shows that the greatest improvements globally compared with the 2014 
Index are noted for Qatar (up 47 positions) and the UAE (up 41 positions), in large part due to 
an improved indicator measuring postal efficiency. 

The index measures the 
readiness of countries to 
engage in online commerce. 
It is composed of four 
indicators: Internet use 
penetration, secure servers 
per 1 million inhabitants, 
credit card penetration and 
a postal reliability score.

Lebanon registered the 3rd 
highest score in the region 
in the postal reliability 
score indicator. It also 
recorded an internet use 
penetration rate of 75%, 
a share of individuals with 
a credit card of 11%, and 
65 secure servers per 1 
million inhabitants.

Source: UNCTAD, Bankmed Research
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Number of property sales transactions increase in the first quarter of 2016

The latest figures released by the Directorate of Real Estate and Cadastre revealed that the value 
of property sales transactions reached USD 2,048 million in January-March 2016, increasing by 
26.2% in comparison with January-March 2015. This increasing trend in value was accompanied 
by an increase in volume with a 16% jump in the number of sales transactions to reach 14,985 
in the first quarter of 2016. Further, the average value per real estate transaction reached USD 
136,656 compared to USD 125,363 in the same months of the previous year. 

In parallel, almost all regions reported yearly increases in the number of property sales, expect 
for Metn reporting a slight 1% drop. In fact, Bekaa reporting the largest rise by 29%, followed by 
the South with 23%, and Beirut with 22%.  In terms of transactions’ value by region, the South 
region reported the largest increase by 80.2% in January-March 2016, followed by Baabda with 
40.6%. 

The value of property sales 
transactions reached USD 
2,048 million in January-
March 2016, increasing by 
26.2% in comparison with 
January-March 2015.

The average value per real 
estate transaction reached 
USD 136,656 in January-
March 2016.

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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Byblos Bank records USD 33.8 million in its net profits at end-March 2016

Byblos Bank declared net profits of USD 33.8 million at end-March 2016, compared to USD 32.8 
million in the first quarter of 2015. Total assets reached USD 20.1 billion as of end-March 2016, 
increasing by USD 180 million from end-December 2015, while net customer loans decreased 
by 1.1%, reaching USD 4.88 billion at end-March 2016. 

The bank’s customer deposits reached USD 16.7 billion, going up from USD 16.6 billion at end-
2015 (+0.6%). Also, the shareholders' equity amounted to USD 1.74 billion in the first quarter 
of 2016, going up by USD 26 million from end-December 2015. As per the Bank’s statement, 
it posted a liquidity ratio of 52% of total assets and a Basel III capital adequacy ratio of 17.3%. 

Byblos Bank’s total assets 
reached USD 20.1 billion at 
end-March 2016, growing 
by USD 180 million from 
end-year 2015.

Source: Company Data, Bankmed Research
*end-March 2015
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BLOM Bank reports USD 108.2 million of net profits at end-March 2016, growing by 
18.7% relative to the first quarter of 2015

BLOM Bank released its consolidated financial statement for the period ended March 2016. The 
bank’s net profits increased by a yearly 18.7% to reach USD 108.2 million at end-March 2016.
 
BLOM Bank's total assets reached USD 29.3 billion as at end-March 2016, going up from USD 
29.1 billion at end-December 2015. The bank’s customer deposits and customer loans increased 
by 0.5% and 1.2% respectively from end-year 2015, reaching USD 25.2 billion and USD 7.3 
billion. The shareholders' equity amounted to USD 2.79 billion, going up by 2.4% relative to end-
December 2015. 

The bank’s customer 
deposits and customer 
loans increased by 0.5% 
and 1.2% respectively from 
end-year 2015, reaching 
USD 25.2 billion and USD 
7.3 billion.

Source: Company Data, Bankmed Research
*end-March 2015
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Bank of Beirut records an 8% yearly increase in net profits to reach USD 43.8 million at 
end-March 2016

Bank of Beirut released its consolidated financial statement for the period ended March 2016. 
The bank’s net profits reached USD 43.8 million, going up by 8% from USD 40.5 million at end-
March 2015
. 
Total assets reached USD 16 billion at end-March 2016, compared to USD 14.4 billion a year 
earlier, while net customer loans reached USD 4.3 billion, going up from USD 4.0 million at end-
March 2015. On the liabilities side, total deposits reached USD 12.1 billion, going up by 11.3% 
from USD 10.9 billion at end-March 2015. Shareholders’ equity advanced by 10.1% year-on-year 
to reach USD 2.1 billion. 

Bank of Beirut’s  total assets 
increased by a yearly 11% 
to reach USD 16 billion at 
end-March 2016. 

Source: Company Data, Bankmed Research
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Deposits denominated in foreign currencies progress by USD 96 million during the week 
of April 8 – 14, 2016

On the monetary front, the overall money supply “M4” increased by 0.14% during the week 
of April 8 – 14, 2016 to around USD 131.6 billion, while the non-banking sector treasury bills 
portfolio decreased by USD 70 million during the same week.
. 
Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1% (or 
USD 52 million) during the aforementioned week to USD 5.7 billion. This is mainly due to a 
decrease in money in circulation by USD 75 million which outweighed a USD 23 million increase 
in demand deposits. In parallel, local currency term deposits “M2” increased by USD 158 million 
during the same week and registered a twelve-month increase of 7.71% to stand at USD 52.4 
billion.
 
The private sector term and saving deposits denominated in LBP (M2 - M1) went up by USD 
210 million during the mentioned week to around USD 46.7 billion, while deposits denominated 
in foreign currencies (M3 - M2) progressed by USD 96 million during the week to reach USD 72 
billion.

Term and saving deposits in 
LBP went up by USD 210 
million during the 15th week 
of the year. 

Source: BDL, Bankmed Research
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