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Consumer Price Index decreases by a yearly 2.4% in April 2016

Inflation recorded a yearly rate of 2.4% decrease in April 2016 from April 2015 as indicated 
by the Central Administration of Statistics’ Consumer Price Index (CPI). The sub-index water, 
electricity, gas and other fuels registered the largest year-on-year price decline of 14.4% in 
April 2016, followed by transportation and food and non-alcoholic beverages with respective 
drops of 5% and 2.4%. On the other hand, restaurant and hotel prices registered a year-on-
year growth of 3%, followed by old rental housing prices (3.9%).

On a month-on-month basis, inflation recorded a 0.76% increase in April 2016 from March 
2016, with transportation recording the largest monthly increase of 3.7%. 

On a geographical basis, the Bekaa region witnessed the largest month-on-month increase 
in CPI by 1.3%, followed by Nabatieh with 1.04%, Mount Lebanon with 0.83%, the South with 
0.66%, and the North with 0.62%. Beirut witnessed the lowest month-on-month change in CPI 
with a 0.32% increase in April 2016. 

T h e  p r i c e  o f  w a t e r, 
electricity, and gas sub-
index registered the 
largest yearly drop of 
14.4% in April 2016.

On a geographical basis, 
Be i ru t  w i tnessed the 
lowest month-on-month 
change in CPI with a 
0.32% increase in April 
2016.

Source: Central Administration of Statistics, Bankmed Research 

Y-o-Y Inflation Weights Annual 
(April 2016-April 2015)

Food and Non-Alcoholic Beverages 20.6 -2.4%
Alcoholic Beverages and Tobacco 1.6 0.8%
Clothing and Footwear 5.4 0.8%
Housing Water, Electricity, Gas and Other Fuels 28.5 -5.0%
  Actual Rent 3.4 2.7%
          Old Rent 36.10% 3.9%
         New Rent 63.90% 1.8%
  Owner Occupied 13.2 1.9%
  Water, Electricity, Gas, & Other Fuels 11.9 -14.4%
Furnishings & Household Equipment 3.7 0.3%
Health 7.8 -1.5%
Transportation 13.1 -5.0%
Communication 4.6 -0.3%
Recreation and Culture 2.3 1.1%
Education 5.9 1.5%
Restaurants and Hotels 2.6 3.0%
Miscellaneous Goods & Services 4 1.6%
CPI 100 -2.4%
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In terms of imports by type, 25% of Lebanon's import bill accounted for mineral fuels and oils. It 
was followed by imports of vehicles (8%) and pharmaceutical products (6%). Besides, Lebanon 
imports mechanical and electrical equipment, plastics, as well as iron and steel. 

As to exports by type, Lebanon mainly exports natural or cultured pearls, precious metals, coins, 
and imitation jewelry, which accounted for 17% of total exports. This was followed by  exports of 
fruits and vegetables (8%), mechanical and electrical products (7% each), and perfumery and 
cosmetics (5%). 

Imports of mineral fuels 
and oils accounted for 25% 
of Lebanon's import bill, 
followed by vehicles and 
pharmaceutical products 
in January-April 2016. 

25% 

8% 

6% 

6% 
5% 4% 3% 3% 

2% 

38% 

Lebanon's Imports by Type  
(January-April 2016) 
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Trade deficit increases by 15.6% in the first four months of 2016

Lebanon’s foreign trade deficit reached USD 5,361 million in January-April 2016, a widening 
of 15.6% compared to USD 4,636 million recorded in the first four months of 2015. This is 
attributed to an annual increase in imports by 11%, which reached USD 6,232 million along with 
a 10.9% decrease in exports reaching USD 871 million.

Total imports increased by 
a yearly 11% to reach 
USD 5,361 million in 
January-April 2016, while 
total exports decreased by 
a yearly 10.9% to reach 
USD 871 million.

 Lebanon’s Imports by Type
(January-April 2016)

Source: Lebanese Customs
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Lebanon's Exports by Type  
(January-April 2016) 
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Construction permits and cement deliveries increase in the first quarter of 2016

The statistics on the levels of cement deliveries and construction permits are an indication 
of how the supply activity adjusts to demand trends in the real estate sector. Construction 
permits, the main indicator of oncoming real estate supply, reached 3,259 thousand square 
meters (sqm) in January-March 2016, going up by 18.9% annually from 2,739 thousand sqm 
in January-March 2015. As for cement deliveries, the coincident indicator of building activity, 
their amount totaled 1,078 thousand tons in January-March 2016, rising by 19.2% annually 
from 904 thousand tons in January-March 2015.

Q1
2010

Q1 
2011

Q1 
2012

Q1 
2013

Q1 
2014

Q1 
2015

Q1
2016

Cement Deliveries (000 tons) 1,109 1,035 992 1,127 1,210 904 1,078
Construction Permits (000 sqm) 3,787 3,722 3,573 2,857 3,372 2,739 3,259

Source: BDL, Bankmed Research 

Source: Lebanese Customs

Construction permits 
rose by a yearly 18.9%, 
while cement deliveries 
increased by a yearly 
19.2% in January-March 
2016.

Lebanon mainly exports 
precious metals & imitation 
jewelry which accounted 
for 17% of total exports, 
followed by exports of 
fruits and vegetables with 
an 8% share of total export 
in January-April 2016. 

 Lebanon’s Exports by Type
(January-April 2016)
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The number of arriving 
passengers reached 
1,006,559 in January-
April 2016, up by a yearly 
5.5%, while the number 
of departing passengers 
rose by a yearly 5.3% to 
reach 1,069,559.

Airport passengers increase by a yearly 5.4% in the first four months of 2016

The total number of passengers (excluding transfers) at Rafik Hariri International Airport 
reached 2,075,752 passengers in January-April 2016, registering a yearly 5.4% rise when 
compared to the previous year. The number of arriving passengers reached 1,006,559 in 
January-April 2016, up by a yearly 5.5%, while the number of departing passengers rose by a 
yearly 5.3% to reach 1,069,559. As to the number of transiting passengers, it rose by a yearly 
46.7% in the first four months of 2016 reaching 5,786.

A closer look on the aircraft activity shows that both landings and take-offs rose by a yearly 
7.4% and reached 10,679 and 10,677 planes, respectively. With regard to the airport's freight 
movement, total imports amounted to 17,042 thousand tons rising by a yearly 2% while total 
exports amounted to 8,704 thousand tons, decreasing by a yearly 7%.

Jan-Apr
2011

Jan-Apr
2012

Jan-Apr
2013

Jan-Apr
2014

Jan-Apr
2015

Jan-Apr
2016

Airport Passengers 1,471,435 1,748,241 1,881,041 1,795,074 1,969,222 2,075,752
% Change 18.8% 7.6% -4.6% 9.7% 5.4%
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Source: Rafik Hariri International Airport, Bankmed Research
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The private sector term 
and sav ing  depos i ts 
denominated  in  LBP  
(M2 - M1) increased by 
USD 84 million during the 
19th week of 2016.
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Deposits denominated in foreign currencies progress by USD 142 million during the 
week of May 6-12, 2016

On the monetary front, the overall money supply “M4” increased by USD 46 million during the 
week of May 6-12, 2016 to reach USD 132.53 billion, while the non-banking sector treasury bills 
portfolio decreased by USD 7.5 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.76% 
(or USD 102 million) during the aforementioned week to USD 5.8 billion.
 
In parallel, local currency term deposits “M2” decreased by USD 20 million during the same 
week to stand at USD 52.74 billion.

The private sector term and saving deposits denominated in LBP (M2 - M1) increased by USD 
84 million during the mentioned week to around USD 46.94 billion. As for deposits denominated 
in foreign currencies (M3-M2), they increased by USD 142 million during the same week to reach 
USD 72.59 billion.

Banking & Finance

(billion USD) 6-May-16 12-May-16 Change
 over week

M1 5.904 5.800 -0.102
M2 52.760 52.740 -0.020
M3 125.215 125.337 0.122
M4 132.483 132.530 0.046
M2-M1 46.856 46.940 0.084
M3-M2 72.454 72.596 0.142
M1 = Currency in Circulation + Demand Deposits in LBP
M2 = M1 + Other Deposits in LBP 
M3 = M2 + Deposits in FX 
M4 = M3 + TBs held by non-banking system including accrued interests

Money Supply
Week of May 6-12, 2016

Source: BDL, Bankmed Research


