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Property sales transactions increase by 11.7% in the first half of 2016

The latest figures released by the Directorate of Real Estate and Cadastre revealed that the value 
of property sales transactions reached USD 4,009 million in January-June 2016, increasing by a 
yearly 11.7% from USD 3,588 million registered in the same months last year. This upward trend 
in value was coupled with an increase in the volume of property sales transactions by a yearly 
4% to reach 29,988 in January-June 2016. Further, the average value per real estate transaction 
reached USD 133,687 compared to USD 124,905 in the same months of the previous year, 
thereby increasing by an annual 7%.

In terms of transactions' value by region, the majority of the regions witnessed an increase in 
the value of property transactions with the South having the highest increase by a yearly 45.7% 
followed by Beirut (22.5%) and Baabda (22.0%). 

The average value per real 
estate transaction reached 
USD 133,687 compared 
to USD 124,905 in the 
same months of the previous 
year, thereby increasing by 
an annual 7%.

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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In parallel, most regions reported yearly increases in the number of property sales, with Beirut 
reporting the largest rise by 13.4%, followed by Baabda with 9.5%, and South with 7.5%. Over 
the first six months of 2016, the highest volume of real estate transactions was seen in Baabda 
with a total of 6,459 followed by North (4,812) and Bekaa (3,478). 

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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Most regions reported yearly 
increases in the number of 
property sales, with Beirut 
reporting the largest rise 
by 13.4%, followed by 
Baabda with 9.5%, and 
South with 7.5%. 

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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Source:  Central Administration of Statistics, Bankmed Research 

Consumer Price Index decreases by a yearly 1% in June 2016
 
Inflation recorded a yearly rate of 1% decrease in June 2016 from June 2015 as indicated by the 
Central Administration of Statistics’ Consumer Price Index (CPI). The sub-index water, electricity, 
gas and other fuels registered the largest year-on-year price decline of 8.1% in June 2016, 
followed by transportation and food and non-alcoholic beverages with respective drops of 6% 
and 1%. On the other hand, clothing and footwear registered a year-on-year increase of 6%, 
followed by old rental housing prices with an increase by 5.8%. 

On a month-on-month basis, inflation recorded a 0.7% increase in June 2016 from May 2016, 
with recreation and culture recording the largest monthly increase of 2%. 

On a geographical basis, the Bekaa region witnessed the largest month-on-month increase in 
CPI by 1.6%, followed by Nabatieh with 1.1%, the North with 1.05%, and the South with 1.02%. 
Mount Lebanon and Beirut followed with respective increases in CPI on a month-on-month basis 
of 0.4% and 0.2%. 

The price of the water,
electricity and gas sub-
index recorded a drop 
of 8.1% in June 2016.

On a month-on-month basis, 
inflation recorded a 0.7% 
increase in June 2016 from 
May 2016, with recreation 
and culture, recording the 
largest monthly increase of 
2%.
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Revenues at the Port of Beirut increase by a yearly 22% in the first half of 2016

According to the latest figures released by the Port of Beirut, its total income reached USD 119.9 
million in the first six months of 2016, increasing by a yearly 22% from USD 98.3 million recorded 
in the same period last year.
 
Over the same period, the number of imported cars via the port of Beirut reached 38,448 cars, 
decreasing by a yearly 5.8%, while the number of containers (excluding transshipment) recorded 
a yearly increase of 10.9% reaching 417,796 in the first half of 2016.
 
In contrast, total number of transshipments declined by a yearly 11.3% reaching 160,278 
containers in the period January-June 2016. 

The number of imported 
cars via the port of Beirut 
reached 38,448 cars, down 
by a yearly 5.8%, while 
the number of containers 
(excluding transshipment) 
recorded a yearly 10.9% 
increase reaching 417,796 
in the first six months of 
2016.
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Source: Port of Beirut, Bankmed Research
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Ten Lebanese banks rank among the top 1,000 worldwide banks in 2015

In its 2016 annual survey of the world’s top 1,000 commercial banks, the Banker Magazine 
included ten Lebanese banks according to the Tier 1 capital. A total of 85 Arab banks were 
included, where United Arab Emirates ranked first with 20 banks, followed by Saudi Arabia 
(12 banks), and Lebanon (10 banks). The recognized top ten Lebanese banks ranked in the 
following order: Bank Audi (350th place), BLOM Bank (364th), Fransabank (521st), Byblos Bank 
(526th), Bankmed (573rd), Bank of Beirut (594th), SGBL (659th), Banque Libano-Francaise (676th), 
Credit Libanais (828th), and BBAC (975th). 

Deposits denominated in foreign currencies progressed by USD 118 million during the 
week of July 8 - 14, 2016

On the monetary front, the overall money supply “M4” increased by USD 124 million during the 
week of July 8 - 14, 2016 to reach USD 133.5  billion, while the non-banking sector treasury bills 
portfolio increased by USD 1.3 million during the same week.
 
Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.5% (or 
USD 94 million) during the aforementioned week to USD 6 billion. 

In parallel, local currency term deposits “M2” increased by USD 4 million during the same week 
to stand at USD 53.2 billion. The private sector term and saving deposits denominated in LBP 
(M2 - M1) increased by USD 98 million during the mentioned week to USD 47.2 billion. As 
for deposits denominated in foreign currencies (M3-M2), they progressed by USD 118 million 
during the same week to reach USD 73 billion.

Bankmed ranked in the 
573rd  place among 1,000 
global commercial banks.  

Local currency term 
deposits increased by 
USD 98 million during the 
week of July 8 – 14, 2016 
reaching USD 47.2 billion. 

Source: BDL, Bankmed Research

Bankmed - Market & Economic Research Division 5



LEBANON WEEKLY REPORT

July 29, 2016

BUSINESS

New car sales increase by 2.2% in the first half of 2016 when compared to the same 
period in 2015

According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country reached 18,444 in January-June 2016, going up by a yearly 2.2% from 
18,046 cars in the same period last year. 

With regard to new car sales by country of origin, Japanese cars topped passenger car sales 
with 37% of the total, followed by Korean cars (36%), European cars (20%), American cars (6%), 
and Chinese cars (1%). 

Japanese cars topped 
passenger car sales with 
37% of the total, followed 
by Korean cars (36%) and 
European cars (20%).

Source: Automobile Importers Association, Bankmed Research

Bankmed - Market & Economic Research Division 6



LEBANON WEEKLY REPORT

July 29, 2016

BANKING & FINANCE

A closer look on new car sales by Brand, Kia and Hyundai – the Korean car brands – remain the 
top sold cars in the first six months of 2016 with a total of 3,628 and 2,911 sold cars, respectively. 
It is followed by Toyota (2,572) and Nissan (1,876) – the Japanese  car brands. 

Moreover, the American car brand – Chevrolet – witnessed a remarkable increase in its sales by 
a yearly 46% in January-June 2016 reaching 727 sold cars up from 539 sold cars in the same 
period last year. Similarly, Renault – the French car brand –also witnessed a significant yearly 
rise in its sales over the same aforementioned period to reach 886 sold cars up from 635 sold 
cars in the same period last year, thereby increasing by a yearly 40%.

Disclaimer
This material has been prepared by Bankmed, sal based on publicly available information and personal analysis. It is provided for information purposes only. It is not intended to be 
used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. Bankmed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
All data contained herein are indicative. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
Bankmed, sal does not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. 
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American car brand – 
Chevrolet – witnessed a 
remarkable increase in 
its sales by a yearly 46% 
in January-June 2016 
reaching 727 sold cars up 
from 498 sold cars in the 
same period last year.

Source: Automobile Importers Association, Bankmed Research


