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Lebanon ranks 70th among 128 countries in the 2016 Global Innovation Index

The Global Innovation Index 2016 (GII) report, a co-publication by Cornell University, business 
school INSEAD and the World Intellectual Property Organization (WIPO), ranks the innovation 
performance of 128 countries around the world. Lebanon ranked 70th in 2016, compared to 
the 74th place among 141 countries in the 2015 report. Lebanon came in 11th place among 19 
economies in the North Africa and West Asia region. The country also scored 32.7 over 100, 
deteriorating from a higher score of 33.8 over 100 in 2015.

The GII 2016 is calculated as the average of two sub-indices. The Innovation Input Sub-Index 
measures elements of the national economy which embody innovative activities grouped in five 
pillars: institutions, human capital & research, infrastructure, market sophistication, and business 
sophistication. The innovation output sub-index captures actual evidence of innovation results 
and is divided in two pillars: knowledge and technology outputs as well as creative outputs. The 
report shows that Lebanon ranked 85th on the innovation input sub-index and 57th on the output 
sub-index. 

Lebanon ranked among the top 30 innovators around the world in the creative goods and 
services sub-pillar (15th), tertiary education inbound mobility sub-pillar (21st), domestic credit to 
private sector (24th), and ICT services imports (27th). On the other hand, Lebanon ranked among 
low performers in areas that cover: political environment and stability, public expenditure on 
education, general infrastructure, and ICT and business model creation. It is worth mentioning 
that Switzerland retained its place atop the rankings, followed by Sweden, UK, the United States, 
Finland, and Singapore. 

Lebanon ranked among the 
top 30 innovators around 
the world in the creative 
goods and services sub-
pillar, tertiary education, 
domestic credit to private 
sector, and ICT services 
imports.

Lebanon’s weak areas 
include: political environment 
and stabi l i ty, publ ic 
expenditure on education, 
general infrastructure, and 
ICT and business model 
creation.

Source: INSEAD, WIPO, Bankmed Research

Bankmed - Market & Economic Research Division 1



LEBANON WEEKLY REPORT

Aug 19, 2016

ECONOMY

Bankmed - Market & Economic Research Division 2

Lebanon’s gross public debt 
stood at USD 72.9 billion at 
end of June 2016, registering 
a year-on-year rise of 5.6% 
from the end of June 2015.

Source: ABL, Bankmed Research

Net public debt reaches USD 63.1 billion at end of June 2016

Lebanon’s gross public debt stood at USD 72.9 billion at end of June 2016, registering a year-
on-year rise of 5.6% from the end of June 2015 (USD 69 billion). Debt in local currency stood 
at USD 44 billion at end of June 2016, accounting for 60.3% of the gross public debt. Debt in 
foreign currency amounted to USD 28.9 billion in the aforementioned period, constituting 39.7% 
of the total.
 
Moreover, public sector deposits at the Central Bank and commercial banks reached USD 9.8 
billion at the end of June 2016, increasing by a yearly 2%. As such, the net public debt, which 
excludes these deposits from the total debt figure, stood at USD 63.1 billion, recording a rise of 
6.2% from end of June 2015 (USD 59.5 billion). 
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Source: Beirut International Airport (BIA), Bankmed Research

The number of airport passengers increases by a yearly 6.7% in the first seven months 
of 2016
 
The total number of passengers (including transfers) at Beirut International Airport (BIA) reached 
4,164,940 in the first seven months of 2016, registering a 6.7% jump when compared to the 
same months last year. The number of arriving passengers totaled 2,157,296 in January-July 
2016 (+7.9% y-o-y), and the number of departures reached 2,000,995 (+5.7% y-o-y), while the 
number of those in transit decreased to 6,649 (-33.4% y-o-y). 
 
The total number of flights reached 40,080 in January-July 2016, going up by 6.2% when 
compared to January-July 2015. Also, the BIA processed 49,906 metric tons of cargo in the first 
seven months of 2016, of which 49,608 tons of freight and 298 tons of mail. 

The number of arriving 
passengers jumped by 
7.9%  year-on-year  to 
reach 2,157,296 in the 
first seven months of 2016. 

The number of departures 
increased by 5.7% in 
January-July 2016.
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The number of containers at the Port of Beirut, including transshipment, remained almost 
stable in the first seven months of 2016

According to the latest figures released by the Port of Beirut, the number of imported cars via the 
port of Beirut reached 44,208 in the first seven months of 2016, dropping by 9.6% from 48,890 in 
the same period of the previous year, while the number of containers (excluding transshipment) 
went up by an annual 8.7% to reach 488,923.
 
As for the number of transshipments, it decreased by 15.8% annually to reach 181,573 containers 
in the first seven months of 2016. The number of ships that used the port during January-July 
2016 jumped by a yearly 17.9%, amounting to a total of 1,357 ships.

The number of imported 
cars via the Port of Beirut 
decreased by 9.6% y-o-y 
to reach 44,208.
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Central Bank’s assets reach USD 101.8 billion at mid-August 2016 with USD 12.3 billion 
in gold reserves

Banque du Liban (BDL)’s bi-monthly balance sheet as at mid-August 2016 reported total assets 
of USD 101.8 billion, indicating an increase of 12.1% from mid-August 2015 (USD 90.8 billion) 
and going up by 12% from end-December 2015 when they amounted USD 90.9 billion. 

Gold stood at USD 12.3 billion as of mid-August 2016, increasing by 0.6% from end-July 2016 
and by 19% from USD 10.3 billion in mid-August 2015. Foreign assets went down by a yearly 
4.1% to reach USD 36.9 billion at mid-August 2016. Loans to the local financial sector increased 
by 9.5% year-on-year and decreased by 2.6% on a bi-weekly basis to reach USD 5.1 billion in 
the same period. 

With respect to liabilities, BDL reported a yearly 10.6% increase in financial sector deposits to 
reach USD 80.3 billion as at mid-August 2016, accounting for around 79% of total liabilities. 
Moreover, public sector deposits witnessed a yearly 10.7% increase to reach USD 6.8 billion at 
mid-August 2016.

BDL’s total reserves 
including gold, reached 
USD 49.2 billion as at 
mid-August 2016.

Financial sector deposits 
at BDL reached USD 
80.3 billion increasing by 
a yearly 10.6% as at mid-
August 2016.

Source: BDL, Bankmed Research
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Deposits denominated in foreign currencies progress by USD 45 million during the week 
of July 29 – August 4, 2016

On the monetary front, the overall money supply “M4” increased by USD 355 million during 
the week of July 29 – August 4, 2016 to reach USD 133.9  billion, while the non-banking sector 
treasury bills portfolio increased by USD 30 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” increased by 4.6% (or 
USD 269 million) during the aforementioned week to USD 6.1 billion. 

In parallel, local currency term deposits “M2” increased by USD 280 million during the same 
week to stand at USD 53.3 billion. The private sector term and saving deposits denominated 
in LBP (M2 - M1) increased by USD 11 million during the mentioned week to USD 47.2 billion. 
As for deposits denominated in foreign currencies (M3-M2), they progressed by USD 45 million 
during the same week to reach USD 73.2 billion. 

Local currency term 
deposits increased by 
USD 11 million during 
the 30th week of the 
year reaching USD 47.2 
billion. 

Source: BDL, Bankmed Research
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