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Property sales transactions increase by 5.1% in the first seven months of 2016

The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value 
of property sales transactions reached USD 4,594 million in January-July 2016, increasing by a 
yearly 5.1% from USD 4,373 million registered in the same months last year. This upward trend 
in value was coupled with an increase in the volume of property sales transactions by a yearly 
2.8% to reach 34,736 in January-July 2016. Further, the average value per real estate transaction 
reached USD 132,263 compared to USD 129,390 in the same months of the previous year, 
thereby increasing by an annual 2.2%. 

In terms of transactions' value by region, the majority of the regions witnessed an increase in 
the value of property transactions with the South having the highest increase by a yearly 44.7% 
followed by Baabda (16.7%) and North (8.4%). In contrast, Kesserwan, Metn, and Nabatieh 
witnessed respective decreases in the value of property transactions by 11.3%, 8.8%, and 8.6%. 

The average value per real 
estate transaction reached 
USD 133,687 compared to 
USD 124,905 in the same 
months of the previous year, 
thereby increasing by an 
annual 7%.

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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Most regions reported yearly 
increases in the number of 
property sales, with Beirut 
reporting the largest rise by 
10.6%, followed by South 
and Nabatieh with 7.9% 
each, and Baabda with 6.2%.

Source: Directorate of Real Estate and Cadastre, Bankmed Research

Source: Directorate of Real Estate and Cadastre, Bankmed Research

In parallel, most regions reported yearly increases in the number of property sales, with Beirut 
reporting the largest rise by 10.6%, followed by South and Nabatieh with 7.9% each, and Baabda 
with 6.2%. Over the first seven months of 2016, the highest volume of real estate transactions 
was seen in Baabda with a total of 7,476 followed by North (5,595) and Bekaa (4,061). 
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Total imports increased by a 
yearly 5.2% to reach USD 
10,842 million in January-
July 2016, while total exports 
decreased by 7.7% to reach 
USD 1,634 million. 

Mineral products topped the 
list of Lebanese imports with a 
share of 21% of total imports, 
while pearls and precious 
metals accounted for the lion 
share of 25% of total exports. 

Source: Lebanese Customs, Bankmed Research

Trade deficit widens by 7.8% in the first seven months of 2016

Lebanon’s foreign trade deficit reached USD 9,208 million in January-July 2016, a 7.8% widening 
compared to USD 8,539 million recorded in January-July 2015. This change is attributed to an 
annual increase in imports by 5.2%, which reached USD 10,842 million along with a 7.7% drop 
in exports which reached USD 1,634 million. 

In terms of imports by type, mineral products topped the list of Lebanese imports accounting for 
a share of 21% of the total, followed by products of the chemicals industries (11%), machinery 
and electrical instruments (10%), vehicles and transport equipment (9%), prepared foodstuffs, 
beverages and tobacco (7%), and base metals (6%). 

With regard to exports by type, pearls and precious metals accounted for the lion share of 
25% of  the total, followed by prepared foodstuffs, beverages and tobacco (16%), electrical 
machinery and equipment (12%), and products of the chemical industries (11%).

As for country of destination, South Africa took the largest share of exports from Lebanon over 
the same period, accounting for 19% of the total (USD 307 million), followed by Saudi Arabia with 
a 10% share (USD 165 million), and UAE with a 9% share (USD 141 million). In terms of country 
of origin, imports from China accounted for the largest share (11%) of Lebanon’s total imports in 
the first seven months of 2016, with value of USD 1,224 million, followed by Italy and the US with 
respective shares of 8% and 7%.
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Transfers to EDL reach USD 210 million in the first four months of 2016 accounting for 
6% of primary expenditures
 
The Treasury transfers to Electricité du Liban (EDL) reached USD 210 million in the first four 
months of 2016 compared to USD 386 million in the same period of 2015, hence, constituting a 
45.6% yearly decrease. Of the transfers to EDL, USD 5 million was allotted to cover debt service 
and USD 205 million to cover reimbursement of the oil suppliers: Kuwait Petroleum Corporation 
(KPC) and Algeria’s Sonatrach. The payments to the two oil suppliers dropped by 46% from USD 
379 million in January-April 2015. This decrease was mainly driven by lower average prices of 
crude oil. 

According to the Ministry of Finance, out of a total oil bill of USD 226 million, EDL contributed 
9.5% (or USD 21.5 million) to the repayment of KPC and Sonatrach. In comparison to the previous 
year,  EDL’s contribution was at 2.2% in January-April 2015 out of a higher total bill of USD 387 
million. 

Furthermore, transfers to EDL represent a large share out of the expenditures basket serving as 
an example of how structural problems within the country’s public finances remain flagrant. The 
transfers in the first four months of 2016 amounted to 6% of primary expenditures (expenses 
excluding interest payment and debt service) which totaled USD 3,476 million. This share of 
transfers out of primary expenditures is lower than that in the first four months of 2015 with a 
share of 11.9%. 

Transfers to EDL decreased 
by a yearly 45.6% in 
January-April 2016. This 
was mainly due to lower 
payments to KPC and 
Sonatrach for fuel oil and 
gas oil purchases.
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The Central Bank’s assets reach USD 103.7 billion at end-August 2016 with USD 12.1 
billion in gold reserves

Banque du Liban (BDL)’s bi-monthly balance sheet as at end-August 2016 reported total assets 
of USD 103.7 billion, recording an increase by 13.4% from end-August 2015. 

Gold stood at USD 12.1 billion as at end-August 2016 going up by 16.1% y-o-y, while foreign 
assets increased by 5.5% on a y-o-y basis to reach USD 40.7 billion in the same period. Loans 
to the local financial sector increased by a yearly 10.2% to reach USD 5.2 billion as of end-
August 2016. On the liabilities side, BDL reported an increase of 12.2% y-o-y in financial sector 
deposits to reach USD 82.4 billion, accounting for around 80% of total liabilities along with a 
14.2% increase in public sector deposits, which amounted to USD 6.6 billion in the same period. 

BDL’s total reserves 
including gold, reached 
USD 52.8 billion at end-
August 2016.
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Source: BDL, Bankmed Research
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Deposits denominated in foreign currencies progress by USD 239 million during the 
week of August 5 - 11, 2016

On the monetary front, the overall money supply “M4” increased by USD 286 million during the 
week of August 5 - 11, 2016 to reach USD 134.2  billion, while the non-banking sector treasury 
bills portfolio increased by USD 28 million during the same week.
 
Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 2.2% (or 
USD 136 million) during the aforementioned week to USD 5.9 billion. 

In parallel, local currency term deposits “M2” increased by USD 19 million during the same 
week to stand at USD 53.3 billion. The private sector term and saving deposits denominated in 
LBP (M2 - M1) increased by USD 155 million during the mentioned week to USD 47.4 billion. As 
for deposits denominated in foreign currencies (M3-M2), they progressed by USD 239 million 
during the same week to reach USD 73.4 billion. 
instruments. 

Local currency term deposits 
increased by USD 155 
million during the 31st week 
of the year reaching USD 
47.4 billion. 

Source: BDL, Bankmed Research
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