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Lebanon ranks 82nd among 160 countries on Logistics Performance Index

In its 2016 report on trade logistics in the global economy, the World Bank ranked Lebanon in 
the 82nd position among 160 countries worldwide and in the 10th place among 16 Arab countries 
on the Logistics Performance Index (LPI). In comparison, Lebanon came in 85th position in 
the 2014’s report. The Logistics Performance Index is a benchmarking tool that measures the 
efficiency of trade supply chains or logistics performance within a country. The index can help 
countries identify challenges and opportunities and improve their logistics performance.  

The LPI is a composite of six core components of the supply chain performance- covering the 
efficiency of customs, the quality of transport infrastructure, the ease of arranging competitively 
priced shipments, the competence and quality of logistics services, the ability to track and trace 
consignments, and the timeliness of shipments. The survey assigned scores to the LPI index 
ranging from one to five, with five reflecting the best performance. Lebanon received an LPI 
score of 2.72 points, lower than the Arab average of 2.86 points.

The report reveals that Germany received the world’s best overall logistics performance, while 
Syria had the lowest score. The 2016 report finds that high-income countries dominate the 
world’s top-ten performers and the “logistics gap” between more and less developed countries 
persists. In previous editions of the report, the lowest performers appeared to be catching up. 
However, this trend reversed in 2016, and the gap between the top ranked countries and those 
at the bottom of the scale widened.

The LPI  is a benchmarking 
tool developed by the 
World Bank to measure the 
efficiency of trade supply 
chains within a country. 

The 2016 report finds 
that high-income countries 
dominate the world’s top-ten 
performers and the “logistics 
gap” is widening between the
worst and best performers.

Source: World Bank, Bankmed Research
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The average value per real 
estate transaction reached 
USD 130,807 compared to 
USD 127,187 in the same 
months of the previous year, 
thereby increasing by an 
annual 3%.

Source: Directorate of Real Estate and Cadastre, Bankmed Research

Property sales transactions increase by 4.9% in the first eight months of 2016

The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value 
of property sales transactions reached USD 5,309 million in January-August 2016, increasing 
by a yearly 4.9% from USD 5,060 million registered in the same months last year. This upward 
trend in value was coupled with an increase in the volume of property sales transactions by a 
yearly 2% to reach 40,587 in January-August 2016. Further, the average value per real estate 
transaction reached USD 130,807 compared to USD 127,187 in the same months of the previous 
year, thereby increasing by an annual 3%. 

In terms of transactions' value by region, the majority of the regions witnessed an increase in 
the value of property transactions with the South having the highest increase by a yearly 38.1% 
followed by Baabda (14.4%) and Beirut (9.3%). In contrast, Kesserwan, Metn, and Nabatieh 
witnessed respective decreases in the value of property transactions by 11.9%, 7.9%, and 7.7%. 
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Source: Directorate of Real Estate and Cadastre, Bankmed Research

In parallel, most regions reported yearly increases in the number of property sales, with Beirut 
reporting the largest rise by 12.6%, followed by South and Nabatieh with 8.6% and 7.5% 
respectively. Over the first eight months of 2016, the highest volume of real estate transactions 
was seen in Baabda with a total of 8,632 followed by North (6,533) and Bekaa (4,833). 

Source: Directorate of Real Estate and Cadastre, Bankmed Research

Most regions reported yearly 
increases in the number of 
property sales, with Beirut 
reporting the largest rise by 
12.6%, followed by South 
and Nabatieh with 8.6% and 
7.5% respectively. 
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Source: Ministry of Finance, Bankmed Research

Fiscal deficit increases by a yearly 8.5% in the first half of 2016
 
Lebanon’s total fiscal deficit reached USD 1,936 million in January-June 2016, increasing from 
the USD 1,784 million deficit recorded in the same months of 2015. In parallel, the primary 
balance, which excludes debt service payments, registered a surplus of USD 495 million in 
January-June 2016, compared to a surplus of USD 475 million registered in the same period of 
the previous year. 

Total revenues, including transfers from Telecom, increased by 6.6% y-o-y to reach USD 5,337 
million by the end of January-June 2016, of which USD 4,982 million were budget revenues and 
USD 355 million were treasury receipts. Of the total budget revenues, tax revenues amounted 
to USD 3,848 million in the aforementioned period. VAT recorded USD 1,053 million in January-
June 2016, while customs’ revenues reached USD 674 million. As for non-tax revenues, they 
reached USD 1,134 million, out of which USD 617 million were transfers from Telecom. 

With respect to spending, the public expenditures increased by 7.1% to reach USD  7,273 
million in the first half of 2016. Transfers to EDL reached USD 334 million in the same period, 
while interest payments amounted to USD 2,331 million. 

Total public revenues 
reached USD 5,337 
million, while total public 
spending amounted to 
USD 7,273 million in 
January-June 2016.

Telecom revenues contribution 
to total public revenues 
amounted to USD 617 million 
during the first half of 2016. 
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Consumer Price Index decreases by a yearly 0.8% in August 2016

Inflation recorded a yearly rate of 0.8% decrease in August 2016 from August 2015 as 
indicated by the Central Administration of Statistics’ Consumer Price Index (CPI). The sub-index 
transportation registered the largest year-on-year price decline of 6.4% in August 2016, followed 
by water, electricity, gas and other fuels with a drop of 5.6%. On the other hand, old rental 
housing prices registered a year-on-year increase of 6.2%, followed by clothing and footwear 
with an increase by 3%. 

On a month-on-month basis, inflation recorded a 0.84% decrease in August 2016 from July 
2016, with clothing and footwear recording the largest monthly decrease of 7.3%. 

On a geographical basis, Bekaa region witnessed the largest month-on-month decrease in CPI 
by 1.5%, followed by Beirut with 1.42%, Al Nabatieh with 0.85%, the North with 0.75%, Mount 
Lebanon with 0.62%. Nevertheless, the South witnessed a month-on-month 0.13% increase.

The price of the transportation 
index recorded a drop of 
6.4% in August 2016, while 
old rental housing prices 
registered a year-on-year 
increase of 6.2%.

On a month-on-month 
basis, inflation recorded 
a 0.84% decrease in 
August 2016 from July 
2016, with clothing and 
footwear recording the 
largest monthly decrease 
of 7.3%. 
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Source:  Central Administration of Statistics, Bankmed Research
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Deposits denominated in foreign currencies progress by USD 241 million during the 
week of September 2 - 8, 2016

On the monetary front, the overall money supply “M4” increased by USD 183 million during the 
week of September 2 - 8, 2016 to reach USD 135.6  billion, while the non-banking sector treasury 
bills portfolio regressed by USD 4.6 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.5% (or 
USD 97 million) during the aforementioned week to USD 6.3 billion. 

In parallel, local currency term deposits “M2” decreased by USD 54 million during the same 
week to stand at USD 53.9 billion. The private sector term and saving deposits denominated in 
LBP (M2 - M1) increased by USD 43 million during the mentioned week to USD 47.6 billion. As 
for deposits denominated in foreign currencies (M3-M2), they progressed by USD 241 million 
during the same week to reach USD 74.3 billion. 

Local currency term deposits 
increased by USD 43 
million during the 35th week 
of the year reaching USD 
47.6 billion. 

Source: BDL, Bankmed Research
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