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The number of airport passengers increases by a yearly 6.4% in the first nine months of 
2016

The total number of passengers (including transfers) at Beirut International Airport (BIA) reached 
5,902,116 in the first nine months of 2016, registering a 6.4% jump when compared to the same 
months last year. The number of arriving passengers totaled 2,934,756 in January-September 
2016 (+8.3% y-o-y), and the number of departures reached 2,960,064 (+5% y-o-y), while the 
number of those in transit decreased to 7,296 (-63% y-o-y). 

The total number of flights reached 54,270 in January-September 2016, going up by 5.1% when 
compared to January-September 2015. Also, the BIA processed 63,773 metric tons of cargo in 
the first nine months of 2016, of which 63,391 tons of freight and 382 tons of mail. 

The number of arriving 
passengers jumped by 
8.3%  year-on-year  to 
reach 2,934,756 in the 
first nine months of 2016. 

The number of departures 
increased by 5% in 
January-September 2016.

Source: Beirut International Airport (BIA), Bankmed Research
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The number of containers at the Port of Beirut, including transshipment, remained almost 
stable in the first nine months of 2016

According to the latest figures released by the Port of Beirut, the number of imported cars via 
the port of Beirut reached 57,131 in the first nine months of 2016, dropping by 9% from 62,723 in 
the same period of the previous year, while the number of containers (excluding transshipment) 
went up by an annual 8.6% to reach 636,533. 

As for the number of transshipments, it decreased by 17.6% annually to reach 224,639 containers 
in the first nine months of 2016. The number of ships that used the port during January-September 
2016 jumped by a yearly 14.5%, amounting to a total of 1,726 ships. 

The number of imported 
cars via the Port of Beirut 
decreased by 9% y-o-y to 
reach 57,131.

Source: Port of Beirut, Bankmed Research
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Bank Audi’s customer 
deposits reached USD 37 
billion at end-September 
2016, of which 42% from 
entities outside Lebanon 
while loans to customers 
reached USD 18.8 billion, 
of which 66% from entities 
abroad.

Bank Audi reports USD 350 million of net profits in the first nine months of 2016, growing 
by 15% relative to the corresponding period of 2015
 
Bank Audi released its consolidated financial statement for the period ended September 2016. 
The Bank’s net profits increased by a yearly 15% to reach USD 350 million as  at end-September 
2016.

Bank Audi's total assets reached USD 45.3 billion as at end-September 2016, of which 45% from 
entities outside Lebanon.
 
The bank’s customer deposits reached USD 37 billion over the same period, increasing by 
3.9% from end-December 2015 while customer loans reached USD 18.8 billion, going up by 5% 
relative to end-December 2015. The shareholders' equity amounted to USD 3.7 billion, of which 
89% of core common shareholders’ equity. The bank stated that 66% of its loans to customers 
and 44% of its net profits were generated by entities abroad. 

As per Bank Audi’s statement, its capital adequacy ratio (CAR) reached 15.3%, in compliance 
with Basel III requirements. Also, its gross doubtful loans to gross loans ratio was 3.2% as of 
end-September 2016, and its return on average common equity was 15.1%. 

Source: Company Data, Bankmed Research

*as of end-September 2015
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BLOM Bank records an 18.7% yearly increase in net profits to reach USD 344.1 million 
at end-September 2016

BLOM Bank released its consolidated financial statement for the period ended September 2016. 
The bank’s net profits increased by a yearly 18.7% to reach USD 344.1 million at end-September 
2016.  

BLOM Bank's total assets reached USD 30.1 billion as at end-September 2016, going up by 3.5% 
from end-December 2015. The bank’s customer deposits and customer loans increased 2.2% 
and 4.3%, respectively, from end-year 2015, reaching USD 25.6 billion and USD 7.5 billion. The 
shareholders' equity amounted to USD 2.82 billion, going up by 8% relative to end-December 
2015. 

As per the bank’s statement, its capital adequacy ratio (CAR) reached 18.1%, in compliance with 
Basel III requirements. Also, its non-performing loans ratio was 4.4% as of end-September 2016, 
and the coverage ratio of non-performing loans was 151%. 

The bank’s customer 
deposits and customer 
loans increased by 2.2% 
and 4.3% respectively from 
end-year 2015, reaching 
USD 25.6 billion and USD 
7.5 billion.
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Source: Company Data, Bankmed Research

*as at end-September 2015
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Source: BDL, Bankmed Research

BDL’s total reserves 
including gold, reached 
USD 52.3 billion at end-
October 2016.

The Central Bank’s assets reach USD 103.6 billion at end-October 2016 with USD 11.7 
billion in gold reserves
 
Banque du Liban (BDL)’s bi-monthly balance sheet as at end-October 2016 reported total assets 
of USD 103.6 billion, recording an increase by 12.5% from end-October 2015. 

Gold stood at USD 11.7 billion as at end-October 2016 going up by 10.8% y-o-y, while foreign 
assets increased by 7.5% on a y-o-y basis to reach USD 40.6 billion in the same period. Loans 
to the local financial sector increased by a yearly 24.4% to reach USD 6 billion as of end-
October 2016. On the liabilities side, BDL reported an increase of 11.5% y-o-y in financial sector 
deposits to reach USD 82.6 billion, accounting for around 80% of total liabilities along with a 
20.2% increase in public sector deposits, which amounted to USD 6.4 billion in the same period. 
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Local currency term deposits  
decreased by USD 58 
million during the 41st week 
of the year to stand at USD 
47.7 billion.

Deposits denominated in foreign currencies regress by USD 132 million during the week 
of October 14 - 20, 2016
 
On the monetary front, the overall money supply “M4” decreased by USD 407 million during the 
week of October 14 - 20, 2016 to reach USD 135.5 billion, while the non-banking sector treasury 
bills portfolio increased by USD 13 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 3.8% (or 
USD 229 million) during the aforementioned week to USD 5.9 billion. In parallel, local currency 
term deposits “M2” decreased by USD 288 million during the same week to stand at USD 53.6 
billion. The private sector term and saving deposits denominated in LBP (M2 - M1) dropped by 
USD 58 million during the mentioned week to USD 47.7 billion. As for deposits denominated in 
foreign currencies (M3-M2), they regressed by USD 132 million during the same week to reach 
USD 74.7 billion. 
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Source: BDL, Bankmed Research
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The World Bank’s  "Doing 
Business 2017" shows that 
Lebanon is down four spots 
from the 122nd place last 
year. 

Starting a business in 
Lebanon requires 15 days 
as compared to a MENA 
average of 20.1 days. In 
addition, the total number 
of procedures required to 
register a business is 8 in 
Lebanon, as compared to 
7.8 in the MENA region.

Lebanon ranks in 126th place globally and 11th in the region on ease of doing business
 
The World Bank’s "Doing Business 2017" report ranks Lebanon in the 126th place among 190 
countries worldwide and 11th across 18 Arab countries in terms of ease of doing business. 
Lebanon is down four spots from the 122nd place in last year’s report.   

The aggregate ranking is based on indicator sets that measure regulations affecting ten areas 
in the life cycle of a business. The "Doing Business 2017" report reveals that Lebanon did not 
progress in any of the ten areas. 

According to the report, starting a business in Lebanon requires 15 days as compared to a 
regional MENA average of 20.1 days. In addition, the total number of procedures required to 
register a business is eight in Lebanon, as compared to 7.8 in the MENA region. In terms of 
registering property, the total number of procedures required to register a property is eight, as 
compared to 5.7 procedures in the MENA region. In terms of getting credit– measuring the rights 
of lenders and borrowers as well as access and quality available credit information– Lebanon 
ranked 118th, relative to an average of 135th in the MENA region. Further, on the enforcing contracts 
indicator, a firm in Lebanon requires 721 days to enforce commercial contracts compared to an 
average of 653.3 days in the MENA region. Also, enforcing a contract in Lebanon costs 30.8% 
of the claim compared to 25% in the region.
 
Globally, Lebanon precedes Nicaragua, India and Cambodia in the ease of doing business, 
while following Bahamas, Brazil, and Guyana. In the MENA region, Lebanon comes right after 
Jordan (118th place) and Egypt (122nd), and surpasses West Bank and Gaza (140th), Algeria 
(156th), and Iraq (165th). 
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Source: Doing Business 2017, Bankmed Research
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Disclaimer
This material has been prepared by Bankmed, sal based on publicly available information and personal analysis. It is provided for information purposes only. It is not intended to be 
used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. Bankmed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
All data contained herein are indicative. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
Bankmed, sal does not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. 
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