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Lebanon ranks 135th among 144 countries in the 2016 Global Gender Gap Index

The World Economic Forum released its 2016 “Global Gender Gap Report”, which examines the 
gap between men and women in four areas: Economic Participation and Opportunity, Educational 
Attainment, Health and Survival and Political Empowerment. The report aims to understand 
whether countries are distributing their resources and opportunities equitably between women 
and men, irrespective of their overall income levels. 

Lebanon ranked as the 10th worst country in terms of gender equality out of 144 surveyed 
countries, only surpassing Cote d’Ivoire, Morocco, Mali, Iran, Chad, Saudi Arabia, Syria, 
Pakistan, and Yemen. The report shows that Lebanon has moved from the 138th  place among  
145 surveyed countries in 2015. 

In the Economic Participation and Opportunity category, Lebanon ranked 133rd, where female 
labor force participation stood at 26%. Lebanon ranked 108th  in the Educational Attainment 
category. Nevertheless, the country ranked first on female enrollment in secondary and tertiary 
education. Lebanon’s best performance is on the Health and Survival category, ranking in 
the 102nd place. In the Political Empowerment sub-index, Lebanon ranks 2nd worst country for 
women’s participation in politics, where women hold a mere 3% of seats in Parliament. 

The report unveils that while no country around the world has managed to fully close its gender 
gap, four Nordic countries (Iceland, Finland, Norway, and Sweden) succeeded in closing more 
than 80% of this gap, having the highest rankings in terms of efforts made towards reducing 
gender inequality. It is worth mentioning that Lebanon was able to reduce gender disparities by 
almost 60%, slightly below the MENA average of 60.6%. 

Lebanon progressed on 
narrowing its overall gender 
gap this year, with increased 
wage equality across 
the business community.  
However, it is the region’s  
2nd   lowest performer on 
political empowerment, 
with only 3% of female 
parliamentarians.

Source: World Economic Forum, Bankmed Research
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Lebanon is the 9th most entrepreneurial country in the MENA region

The US-based Global Entrepreneurship and Development Institute (GEDI) released its Global 
Entrepreneurship Index (GEI) for 2017, which measures the quality and the scale of the 
entrepreneurial process in 137 countries around the world. The GEI measures entrepreneurial 
attitudes, abilities, and aspirations of the local population. The GEI uses 14 index pillars such as 
start-up skills, networking, and cultural support in order to benchmark countries’ entrepreneurial 
ecosystems. GEI’s overall score is measured on a scale from zero to 90, where higher values 
indicate a greater degree of entrepreneurship power. 
 
Lebanon ranked 63rd worldwide and 9th among 14 countries in the MENA region. Lebanon’s 
major weakness in entrepreneurship is in risk acceptance, which is defined as the percentage 
of the population who do not believe that fear of failure would prevent them from starting a 
business. Lebanon also scored low on the technology absorption pillar, which is a measure of a 
country’s capacity for firm-level technology absorption. 

In contrast, Lebanon’s greatest strengths are in startup skills, measuring the percentage of 
the population who believe they have adequate startup skills. Lebanon also scored high on 
the internationalization pillar, which is designed to capture the degree to which a country’s 
entrepreneurs are internationalized, as measured by businesses’ exporting potential, controlling 
for the extent to which the country is economically globalized.

The index measures 
entrepreneurial attitudes, 
abilities and aspirations 
of the local population in 
137 countries around the 
world.

The country’s greatest 
strength in  entrepreneurship 
is found in its perception of 
startup skills.

Lebanon’s major entrepre-
neurship weakness is in 
risk acceptance, which is 
defined as the percentage 
of the population who do not 
believe that fear of failure 
would prevent them from 
starting a business.

Source: GEDI, Bankmed Research
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Source: GEDI, Bankmed Research

*Scores vary between 0 (lowest) to 1.00 (highest).
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Source: ABL, Bankmed Research

Net public debt reaches USD 64.3 billion at end of September 2016

Lebanon’s gross public debt stood at USD 74.7 billion at end of September 2016, registering 
a year-on-year rise of 8.7% from the end of September 2015 (USD 68.7 billion). Debt in local 
currency stood at USD 45.6 billion at end of September 2016, accounting for 61% of the gross 
public debt. Debt in foreign currency amounted to USD 29.1 billion in the aforementioned period, 
constituting 39% of the total. 

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.4 
billion at the end of September 2016, increasing by a yearly 25.7%. As such, the net public debt, 
which excludes these deposits from the total debt figure, stood at USD 64.3 billion, recording a 
rise of 6.5% from end of September 2015 (USD 60.4 billion). 

Lebanon’s gross public 
debt stood at USD 74.7 
billion at end of September 
2016, registering a year-
on-year rise of 8.7% from 
the end of September 
2015.
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Source: Port of Beirut, Bankmed Research 

The number of imported 
cars via the Port of Beirut 
decreased by 11% y-o-y to 
reach 63,277.

The number of containers at the Port of Beirut, including transshipment, remained almost 
stable in the first ten months of 2016
 
According to the latest figures released by the Port of Beirut, the number of imported cars via the 
port of Beirut reached 71,111 in the first ten months of 2016, dropping by 11% from in the same 
period of the previous year, while the number of containers (excluding transshipment) went up 
by an annual 8% to reach 709,692.

As for the number of transshipments, it decreased by 16.2% annually to reach 244,927 containers 
in the first ten months of 2016. The number of ships that used the port during January-October 
2016 jumped by a yearly 13.6%, amounting to a total of 1,908 ships.
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Source: BDL, Bankmed Research

The coincident indicator 
registered 284.2  points in 
September 2016, going 
up by a yearly 4.7%  from 
271.5 points registered in 
September 2015.

Coincident indicator slightly decreases by 0.1% on a monthly basis in September 2016
 
The coincident indicator, the composite indicator of economic activity in Lebanon monitored by 
the Central Bank, reached 284.2 points in September 2016, slightly decreasing by 0.1% from 
284.6 points recorded in the previous month but going up by a yearly 4.7% from 271.5 points 
registered in September 2015. 

Overall, the twelve-month period from September 2015 to September 2016 witnessed four 
monthly decreases in January 2016, June 2016, July 2016, and September 2016. The coincident 
indicator is an average of eight weighted economic indicators including electricity production, 
cement deliveries, cleared checks, money supply M3, passenger flows, imports of petroleum 
derivatives, total imports, and exports. 
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Source: BDL, Bankmed Research 

BDL’s total reserves 
including gold, reached 
USD 51.9 billion as at mid-
November 2016.

Financial sector deposits at 
BDL reached USD 83.1 
billion increasing by a yearly 
12.2% during the same 
period.

Central Bank’s assets reach USD 103.4 billion at mid-November 2016 with USD 11.3 
billion in gold reserves
 
Banque du Liban (BDL)’s bi-monthly balance sheet reported total assets of USD 103.4 billion 
as at mid-November 2016, indicating an increase of 12% from mid-November 2015 (USD 92.4 
billion) and going up by 14% from end-December 2015 when they amounted USD 90.9 billion. 

Gold stood at USD 11.3 billion as at mid-November 2016, decreasing by 4% from end-October 
2016 but going up by 13% from USD 10 billion in mid-November 2015. Foreign assets went up 
by a yearly 5.4% to reach USD 40.6 billion during the same period. Loans to the local financial 
sector increased by 27% year-on-year to reach USD 6.2 billion in the same period.

With respect to liabilities, BDL reported a yearly 12.2% increase in financial sector deposits to 
reach USD 83.1 billion as at mid-November 2016, accounting for around 80% of total liabilities. 
Moreover, public sector deposits witnessed a yearly 5.8% decrease to reach USD 6.1 billion 
during this period. 
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Source: BDL, Bankmed Research

Local currency term 
deposits  decreased by 
USD 49 million during 
the 43rd week of the 
year to stand at USD 
47.5 billion.

Disclaimer
This material has been prepared by Bankmed, sal based on publicly available information and personal analysis. It is provided for information purposes only. It is not intended to be 
used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. Bankmed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
All data contained herein are indicative. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
Bankmed, sal does not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. 
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Deposits denominated in foreign currencies progress by USD 480 million during the 
week of October 28 – November 3, 2016
 
On the monetary front, the overall money supply “M4” increased by USD 656 million during the 
week of October 28 – November 3, 2016 to reach USD 136 billion, while the non-banking sector 
treasury bills portfolio decreased by USD 3 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” increased by 3.8% (or 
USD 228 million) during the aforementioned week to USD 6.2 billion. In parallel, local currency 
term deposits “M2” increased by USD 179 million during the same week to stand at USD 53.7 
billion. The private sector term and saving deposits denominated in LBP (M2 - M1) dropped by 
USD 49 million during the mentioned week to USD 47.5 billion. As for deposits denominated in 
foreign currencies (M3-M2), they progressed by USD 480 million during the same week to reach 
USD 75.1 billion. 


