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Lebanon ranks 90th globally on the Enabling Trade Index

According to the Global Enabling Trade Report 2016 released by the World Economic Forum, 
Lebanon ranked 90th  out of 136 countries on the Enabling Trade Index (ETI) and ranked 9th among 
13 Arab countries included in the survey. The 2016 edition of the ETI covers 136 economies, 
which together account for 98% of world GDP and 98.3% of world merchandise trade. 

The index assesses the extent to which economies have institutions, policies, infrastructures in 
place as well as services facilitating the free flow of goods over borders and to their destination. 
This set of trade-enabling factors is organized in seven categories: domestic market access, 
foreign market access, border administration, transport infrastructure, transport services, ICT 
infrastructure, and operating environment. Lebanon received a score of 4.0 points on a scale 
of 1 to 7, where an answer of 1 and 7 correspond to the worst and best possible outcomes, 
respectively. Lebanon’s score was slightly lower than the Arab average of 4.3 points. 

It is worth mentioning that Singapore, Hong Kong and European economies dominate the 
highest rankings of the Enabling Trade Index. The report also finds that increased integration 
into the global economy of the economies that comprise the Association of Southeast Asian 
Nations (ASEAN) has made the region a more accessible market for trading goods than either 
the European Union or the United States. 

The ETI evaluates 136 
economies based on their 
capacity to facilitate the 
flow of goods over borders 
and to their destination.

Lebanon ranked 9th out of 
13 Arab countries on the 
ETI 2016. 

Source: World Economic Forum, Bankmed Research
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ource: Directorate of Real Estate and Cadastre, Bankmed Research

Property sales transactions increase by 2.9% in the first ten months of 2016

The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value 
of property sales transactions reached USD 6,649 million in January-October 2016, increasing 
by a yearly 2.9% from USD 6,464 million registered in the same months last year. This upward 
trend in value was coupled with an increase in the volume of property sales transactions by a 
yearly 1.2% to reach 51,707 in January-October 2016. Further, the average value per real estate 
transaction reached USD 128,582 compared to USD 126,514 in the same months of the previous 
year, thereby increasing by an annual 2%. 

In terms of transactions' value by region, the majority of the regions witnessed an increase in 
the value of property transactions with the South having the highest increase by a yearly 18.4% 
followed by Baabda (15.1%) and Beirut (7.5%). In contrast, Kesserwan, Nabatieh, and Metn 
witnessed respective decreases in the value of property transactions by 17.5%, 10.3%, and 
5.8%. 

The average value per real 
estate transaction reached 
USD 128,582 compared 
to USD 126,514 in 
the same months of the 
previous year, thereby 
increasing by an annual 
2%.
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In parallel, Beirut reported the largest yearly increase in the number of property sales by 11.8%, 
followed by Bekaa and Nabatieh with 5% each. In contrast, Metn, Kesserwan and the North 
witnessed yearly declines by 5.7%, 3.8%, and 2.7%, respectively.  Over the first ten months of 
2016, the highest volume of real estate transactions was seen in Baabda with a total of 10,914 
followed by the North (8,293), and Bekaa (6,319). 

Beirut reported the largest 
yearly increase in the 
number of property sales by 
11.8%, followed by Bekaa 
and Nabatieh with 5% each. 
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Total public revenues 
reached USD 6,876 
million, while total public 
spending amounted to 
USD 9,404 million in 
January-August 2016.

Telecom revenues contri-
bution to total public 
revenues amounted to 
USD 798 million during 
the first eight months of 
2016. 

Fiscal deficit increases by a yearly 27% in the first eight months of 2016
 
Lebanon’s total fiscal deficit reached USD 2,528 million in January-August 2016, increasing 
from the USD 1,989 million deficit recorded in the same months of 2015. In parallel, the primary 
balance, which excludes debt service payments, registered a surplus of USD 405 million in 
January-August 2016, compared to a surplus of USD 794 million registered in the same period 
of the previous year. 

Total revenues, including transfers from Telecom, increased by 4.1% y-o-y to reach USD 6,876 
million by the end of January-August 2016, of which USD 6,416 million were budget revenues and 
USD 460 million were treasury receipts. Of the total budget revenues, tax revenues amounted to 
USD 4,978 million in the aforementioned period. VAT recorded USD 1,480 million, while customs’ 
revenues reached USD 922 million. As for non-tax revenues, they reached USD 1,438 million, out 
of which USD 798 million were transfers from Telecom.

With respect to spending, the public expenditures increased by 9.4% to reach USD  9,404 
million in the first eight months of 2016. Transfers to EDL reached USD 521 million in the same 
period, while interest payments amounted to USD 2,809 million. 

Bankmed - Market & Economic Research Division 5



LEBANON WEEKLY REPORT

Dec. 2, 2016

ECONOMY

Source: Port of Beirut, Bankmed Research Jan-Oct

The number of imported 
cars via the Port of Beirut 
decreased by 11% y-o-y 
to reach 63,277.

The number of containers at the Port of Beirut, including transshipment, remained almost 
stable in the first ten months of 2016
 
According to the latest figures released by the Port of Beirut, the number of imported cars via 
the port of Beirut reached 63,277 in the first ten months of 2016, dropping by 11% from 71,111 in 
the same period of the previous year, while the number of containers (excluding transshipment) 
went up by an annual 8% to reach 709,692. 

As for the number of transshipments, it decreased by 16.2% annually to reach 244,927 containers 
in the first ten months of 2016. The number of ships that used the port during January-October 
2016 jumped by a yearly 13.6%, amounting to a total of 1,908 ships. 
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BDL’s total reserves 
including gold, reached 
USD 51.2  bil l ion at 
end-November 2016 .

The Central Bank’s assets reach USD 103 billion at end-November 2016 with USD 10.9 
billion in gold reserves 
 
Banque du Liban (BDL)’s bi-monthly balance sheet as at end-November 2016 reported total 
assets of USD 103 billion, recording an increase by 12% from end-November 2015. 

Gold stood at USD 10.9 billion as at end-November 2016 going up by 12.3% y-o-y, while foreign 
assets increased by 6.5% on a y-o-y basis to reach USD 40.3 billion in the same period. Loans 
to the local financial sector increased by a yearly 26% to reach USD 6.3 billion as of end-
November 2016. On the liabilities side, BDL reported an increase of 12.5% y-o-y in financial 
sector deposits to reach USD 83.3 billion, accounting for around 81% of total liabilities along 
with a 9.1% decrease in public sector deposits, which amounted to USD 5.7 billion in the same 
period. 
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Local currency term 
deposits  increased by 
USD 111 million during 
the 45th week of the year 
to stand at USD 47.8 
billion.

Disclaimer
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Deposits denominated in foreign currencies progress by USD 201 million during the 
week of November 11 - 17, 2016

On the monetary front, the overall money supply “M4” increased by USD 177 million during 
the week of November 11 - 17, 2016 to reach USD 136.3 billion, while the non-banking sector 
treasury bills portfolio increased by USD 11 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 2.4% (or 
USD 146 million) during the aforementioned week to USD 5.9 billion. In parallel, local currency 
term deposits “M2” decreased by USD 35 million during the same week to stand at USD 53.7 
billion. The private sector term and saving deposits denominated in LBP (M2 - M1) increased by 
USD 111 million during the mentioned week to USD 47.8 billion. As for deposits denominated in 
foreign currencies (M3-M2), they progressed by USD 201 million during the same week to reach 
USD 75.4 billion. 


