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Property sales transactions increase by 4.2% in the first eleven months of 2016

The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value 
of property sales transactions reached USD 7,408 million in January-November 2016, increasing 
by a yearly 4.2% from USD 7,108 million registered in the same months last year. This upward 
trend in value was coupled with an increase in the volume of property sales transactions by a 
yearly 2% to reach 57,774 in January-November 2016. Further, the average value per real estate 
transaction reached USD 128,232 compared to USD 125,492 in the same months of the previous 
year, thereby increasing by an annual 2.2%. 

In terms of transactions' value by region, the majority of the regions witnessed an increase in 
the value of property transactions with Baabda gaining the highest increase by a yearly 16.8% 
followed by the South (14.4%) and Bekaa (10.8%). As for the value of real estate transactions in 
Beirut, it witnessed a yearly rise of 7.7% over the period January-November 2016. In contrast, 
Kesserwan, Nabatieh, and Metn witnessed respective decreases in the value of property 
transactions by 15.6%, 8.5%, and 3.7%. 

The average value per real 
estate transaction reached 
USD 128,232 compared 
to USD 125,492 in the 
same months of the previous 
year, thereby increasing by 
an annual 2.2%.

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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In parallel, Beirut reported the largest yearly increase in the number of property sales by 11.9%, 
followed by Bekaa (9.2%), Nabatieh (5.7%), and Baabda (4.5%).
 
In contrast, Metn, Kesserwan and the North witnessed yearly declines by 6.6%, 3.8%, and 1.6%, 
respectively.  Over the first eleven months of 2016, the highest volume of real estate transactions 
was seen in Baabda with a total of 12,209 followed by the North (9,253) and Bekaa (7,220). 

The highest volume of real 
estate transactions was 
seen in Baabda with a 
total of 12,209 followed by 
the North with 9,253 and 
Bekaa with 7,220. 

Source:Directorate of Real Estate and Cadastre, Bankmed Research

Source: Directorate of Real Estate and Cadastre, Bankmed Research



LEBANON WEEKLY REPORT

Jan. 13, 2017

ECONOMY

Bankmed - Market & Economic Research Division 3

Trade deficit widens by 
7% in the first eleven 
months of 2016 reaching 
USD 14,437 million when 
compared to USD 13,511 
million over the same period 
last year.

Trade deficit widens by a yearly 7% in the first eleven months of 2016
 
Trade deficit widens by 7% in the first eleven months of 2016 reaching USD 14,437 million when 
compared to USD 13,511 million over the same period last year. This is mainly attributed to a 6% 
yearly increase in imports, which reached USD 17,169 million over January-November 2016. As 
for Lebanon’s exports, they witnessed a slight yearly increase of 1%  reaching USD 2,732 million 
over the same period.

Source: Lebanese Customs, Bankmed Research
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With regard to top imports by product, imported mineral fuels and oils topped the list reaching 
USD 3,433 million over the period January-November 2016. They were followed by imported 
machinery and electrical equipment (USD 1,715 million) and imported vehicles (USD 1,575 
million). 

As for Lebanon’s top exports by product, natural pearls and precious metals came first with a 
total of USD 781 million over the same aforementioned period. They were followed by exports of 
machinery and electrical equipment (USD 307 million) and plastics (USD 120 million). 

Imported mineral fuels and 
oils reached USD 3,433 
million over the period 
January-November 2016.
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The balance of payments 
(BOP) registered a surplus 
of USD 457 million in 
November 2016, revealing 
an improvement from a 
USD 816 million deficit 
recorded in November 
2015.

The balance of payments records USD 332 million surplus in the first eleven months of 
2016
 
The balance of payments (BOP) registered a surplus of USD 457 million in November 2016, 
indicating a monthly increase of 167% from a deficit of USD 680 million recorded in October 
2016 and revealing an improvement from a deficit of USD 816 million recorded in November 
2015. 

In the first eleven months of 2016, the BOP registered a surplus of USD 332 million, from a 
deficit of USD 2,982 million recorded in the same period last year. It is worth noting that it is the 
first aggregate surplus recorded over the past three years. Moreover, the BOP monthly figures 
logged surpluses in February 2016, July 2016, August 2016, September 2016, and November 
2016.
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Gross public debt stood at 
USD 74.5 billion as at end 
of October 2016, registering 
a yearly rise of 8% of which 
61% in LBP and 39% in 
foreign currency. 

Net public debt reaches USD 64.4 billion as at end of October 2016
 
Lebanon’s gross public debt stood at USD 74.5 billion as at end of October 2016, registering a 
year-on-year rise of 8% from end-October 2015 (USD 69 billion). Debt in local currency stood 
at USD 45.5 billion accounting for 61% of total gross public debt as at October 2016. Moreover, 
debt in foreign currency amounted to USD 29 billion constituting the remaining 39% of the total. 

As for public sector deposits at the Central Bank and commercial banks, it reached USD 10.1 
billion as at October 2016. As such, the net public debt, which excludes these deposits from 
the total debt figure, stood at USD 64.4 billion, thus recording a yearly 6.6% increase from end-
October 2015 (USD 60.4 billion).

Bankmed - Market & Economic Research Division 6

Source: ABL, Bankmed Research
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BDL’s total reserves including 
gold, reached USD 51.4 
billion as at end-December 
2016.

BDL reported a yearly 
increase of 13.3% in 
financial sector deposits to 
reach USD 84.2 billion.

The Central Bank’s assets reach USD 102 billion as at end-December 2016 with USD 
10.7 billion in gold reserves
 
Banque du Liban (BDL)’s bi-monthly balance sheet as at end-December 2016 reported total 
assets of USD 102 billion, recording a yearly increase by 12.6% from end-December 2015. 

Gold stood at USD 10.7 billion as at end-December 2016 going up by a yearly 9.2%, while 
foreign assets increased by 9.7% on a y-o-y basis to reach USD 40.7 billion in the same period. 
Loans to the local financial sector increased by a yearly 28% to reach USD 6.4 billion as of end-
December 2016.
 
On the liabilities side, BDL reported a yearly increase of 13.3% in financial sector deposits to 
reach USD 84.2 billion, accounting for 82.2% of total liabilities as at end-December 2016. As for 
public sector deposits, they increased by a yearly 2.1% to reach USD 5.5 billion in the same 
period.

Bankmed - Market & Economic Research Division 7

 

Source: BDL, Bankmed Research
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Local currency term deposits 
“M2” decreased by USD 
98 million during the last 
week of the year to stand at 
USD 54.4 billion.

Deposits denominated in foreign currencies regress by USD 73 million during the week 
of December 22 - 29, 2016
 
On the monetary front, the overall money supply “M4” decreased by USD 420 million during 
the week of December 22 - 29, 2016 to reach USD 139.1 billion, while the non-banking sector 
treasury bills portfolio decreased by USD 249 million during the same week. 

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.5% 
(or USD 99 million) during the aforementioned week to USD 6.4 billion. In parallel, local currency 
term deposits “M2” decreased by USD 98 million during the same week to stand at USD 54.4 
billion. 

The private sector term and saving deposits denominated in LBP (M2 - M1) increased by USD 
1 million during the mentioned week to USD 47.9 billion. As for deposits denominated in foreign 
currencies (M3-M2), they regressed by USD 73 million during the same week to reach USD 77.5 
billion. 

 

Source: BDL, Bankmed Research


