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Regionally, Kuwait City, 
Dubai, and Ad Dammam in 
Saudi Arabia, ranked as the 
top 3 most expensive Arab 
cities.

Beirut received a score of 
64.27 points which means 
that the cost of living in Beirut 
is 35.7% less expensive 
than the cost of living in New 
York City.

Beirut ranks 6th most expensive city in the Arab Region and 262nd globally 
 
In its 2017 Cost of Living survey, the global database – Numbeo – assessed the cost of living 
among 484 cities around the world based on a global Consumer Price Index (CPI) which is 
compared against New York City. The CPI is a relative indicator of the prices pf consumer goods, 
including groceries, restaurants, transportation and utilities yet excluding accommodation 
expenses such as rent or mortgage. If a city has a Cost of Living Index of 120, then Numbeo 
estimates it as 20% more expensive than New York City (excluding rent).
 
According to the global CPI, Numbeo ranked Beirut as the 6th most expensive city in the Arab 
region and 262nd among the world. Beirut received a score of 64.27 points, which means that 
the cost of living in Beirut (excluding rent and mortgage) is 35.7% less expensive than the cost 
of living in New York City.

Regionally, Kuwait City, Dubai, and Ad Dammam in Saudi Arabia, ranked as the top three most 
expensive Arab cities. The cost of consumer goods in Beirut is still lower than Doha and Abu 
Dhabi but higher than the remaining 14 Arab countries. On the other hand, the cost of living in 
Algeria, Tunis, and Cairo is the lowest in the region and almost half the cost of living in Beirut. 

 

Source: Numbeo, Bankmed Research 
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Globally, consumer goods in Beirut are less expensive than Nottingham, Birmingham, and 
Coventry in the United Kingdom but more costly than in Panama City, Bilbao in Spain, and 
Berlin. As to the most expensive cities in the world, Hamilton in Bermuda, Geneva and Basel in 
Switzerland ranked in the top three positions. On the other hand, Cairo in Egypt, Mangalore and 
Thiruvananthapuram in India ranked as the cheapest cities in the world. 

 In parallel, Numbeo also calculated a Rent Index among the 484 cities. This index is an estimation 
of rental prices in each city compared to New York City. As such, Beirut ranked in the 5th place 
regionally and in 107th place globally recording a score of 36.7 points. This means that rental 
prices in Beirut are around 36.7% that of New York City.

Within the region, Dubai, Abu Dhabi, Doha, and Kuwait City are the only Arab cities with rental 
prices higher than Beirut. Globally, rental apartments in Beirut are more expensive than Virginia 
Beach and Detroit in the United States (U.S.) and less expensive than Saint Paul in the U.S., Gold 
Coast in Australia, and Stavanger in Norway.

Dubai, Abu Dhabi, Doha, 
and Kuwait City are the 
only Arab cities with rental 
prices higher than Beirut.

Source: Numbeo, Bankmed Research 
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The average value per real 
estate transaction reached 
USD 130,769 for the year 
2016 compared to USD 
126,313 in the previous 
year, thereby increasing by 
an annual 3.5%.

The total value of real 
estate properties sold in 
Beirut reached USD 2,224 
million in 2016 up by a 
yearly 11.6% from USD 
1,994 million in 2015.

The highest yearly increase 
was witnessed in the South 
where the value of property 
transactions increased by 
18.3%, while the highest 
yearly decline was seen in 
Kesserwan by 12.7%. 

Value of real estate property sales transactions increase by 5% in 2016
 
The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value 
of property sales transactions reached USD 8,402 million for the year 2016, rising by a yearly 5% 
from USD 8,006 million registered in 2015. This upward trend in value was coupled with a yearly 
1.4% increase in the volume of property sales transactions to reach 64,248 in 2016. Furthermore, 
the average value per real estate transaction reached USD 130,769 for the year 2016 compared 
to USD 126,313 in the previous year, thereby increasing by an annual 3.5%. 

In terms of transactions' value by region, the aggregate value of real estate transactions was 
highest in Beirut, Baabda, and Metn. As such, the total value of real estate properties sold in 
Beirut reached USD 2,224 million in 2016 increasing by a yearly 11.6% from USD 1,994 million 
in 2015. As for Baabda and Metn, the corresponding aggregate value of real estate transactions 
reached USD 1,982 million and USD 1,521 million, respectively. The value of transactions in 
Baabda witnessed a 12.3% yearly increase in 2016 while the value of transaction in Metn declined 
by a yearly 3% when compared to 2015. Moreover, the highest yearly increase was witnessed in 
the South where the value of property transactions increased by 18.3%, while the highest yearly 
decline was seen in Kesserwan by 12.7%.

Source: Directorate of Real Estate and Cadastre, Bankmed Research 
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In parallel, Beirut reported the largest yearly increase in the volume of property sales transactions 
by 9.4%, followed by Bekaa (6.5%), South (4.2%), Nabatieh (3.9%), and Baabda (3.4%). 
Moreover, the highest volume of real estate transactions was seen in Baabda with a total of 
13,535 followed by North (10,225), Bekaa (7,909), and Metn (7,129).

In contrast, Metn, Kesserwan and the North witnessed yearly declines by 6.5%, 3.8%, and 1%, 
respectively.  As such, the overall volume of real estate transactions by region for the year 2016 
recorded  a yearly 1.4% increase. 

Beirut reported the largest 
yearly increase in the 
volume of property sales 
transactions by 9.4%, 
followed by Bekaa (6.5%), 
and South (4.2%).

Bankmed - Market & Economic Research Division 4

Source:Directorate of Real Estate and Cadastre, Bankmed Research
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Old rental housing prices 
registered a year-on-year 
increase of 15.3%, followed 
by a 10.4% increase in 
the price of clothing and 
footwear. 

Consumer Price Index increases by a yearly 3.1% in December 2016
 
Inflation recorded a yearly rate of 3.1% increase in December 2016 from December 2015 as 
indicated by the Central Administration of Statistics' Consumer Price Index (CPI). Old rent prices 
registered the largest year-on-year increase of 15.3%, followed by clothing and footwear with 
a yearly increase of 10.4%, and water, electricity, gas, and other fuels with a yearly increase of 
6.7%.

On a month-on-month basis, inflation recorded a 0.6% increase in December 2016 compared 
to November 2016, with water, electricity, gas and other fuels recording the largest monthly 
increase of 2.6%. 

On a geographical basis, the North region reported the largest month-on-month increase in CPI 
of 1.5%, followed by South (0.69%), Bekka (0.65%), Mount Lebanon (0.58%), Nabatieh (0.47%) 
and Beirut (0.07%).

Bankmed - Market & Economic Research Division 5
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The total number of new 
passenger cars sold in 
Lebanon reached 36,326 
in 2016, going down by a 
yearly 7.7% from 39,361 
cars sold in 2015.  

New car sales decreased by a yearly 7.7% for the year  2016
 
According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country reached 36,326 in 2016, going down by 7.7% from 39,361 cars sold in 
2015. Moreover, in December 2016 alone, new passenger cars sales reached 2,713 compared 
to 3,440 cars sold during December 2015 registering a 21.1% monthly drop. Japanese cars 
topped passenger car sales with a share of 37%, followed by Korean cars (34.3%), and European 
cars (20.8%). 

In terms of car sales by brand, Kia topped the list with a market share of 19.5%, followed by 
Hyundai with a share of 14.6%. Moreover, Toyota and Nissan respectively held a share of 12.8% 
and 9.8% of total sales.

In terms of sales per distributor, NATCO SAL (Kia cars’ importer) ranked first with a 19.5% share, 
followed by Century Motor (Hyundai cars’ importer) with a market share of 14.9%, and BUMC 
(Toyota and Lexus cars’ importer) with a market share of 14.2%.

Bankmed - Market & Economic Research Division 6

Source: Association of Car Importers in Lebanon, Bankmed Research
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Local currency term deposits 
“M2” decreased by USD
59 million during the week of 
January 05 - 12, 2017  and 
reached USD 54.3 billion. 

Deposits denominated in foreign currencies increased by USD 134 million during the 
week of January 05 - 12, 2017
 
On the monetary front, the overall money supply “M4” increased by USD 86 million during the 
week of January 05 - 12, 2017 to reach USD 139.2 billion, while the non-banking sector treasury 
bills portfolio increased by USD 11 million during the same week.
 
Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.7% (or 
USD 111 million) during the aforementioned week to USD 6.3 billion. In parallel, local currency 
term deposits “M2” decreased by USD 59 million during the same week to stand at USD 54.2 
billion.

The private sector term and saving deposits denominated in LBP (M2 - M1) increased by USD 
52 million during the mentioned week to USD 47.9 billion. As for deposits denominated in foreign 
currencies (M3-M2), they increased by USD 134 million during the same week to reach about 
USD 78.1 billion.

 

Source: BDL, Bankmed Research
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