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Countries  are given scores 
from 0 (highly corrupt) to 
100 (very clean). Lebanon 
received a score of 28 over 
100, and 67% of the MENA 
countries scored below the 
global average score of 43.

The countries with the lowest 
perceived corruption in 2016 
are Denmark, New Zealand, 
and Finland. Meanwhile, 
North Korea, South Sudan, 
and Somalia are the lowest 
ranked countries of the world.

Lebanon ranks 136th worldwide and 13th in the MENA region on Corruption Perception 
Index (2016)
 
Transparency International, a non-profit and non-governmental organization dedicated to 
fighting corruption, released its annual Corruption Perception Index (CPI) for 2016. It ranked 
Lebanon in the 136th position among 176 countries worldwide and 13th among 18 countries in the 
Middle East and North Africa region. The CPI scores and ranks countries based on how corrupt 
a country’s public sector is perceived to be. It is a composite index, a combination of surveys 
and assessments of corruption, collected by a variety of independent institutions.  Countries are 
given scores from 0 (highly corrupt) to 100 (very clean). The global average score stood at 43, 
indicating endemic corruption in public sectors around the world. The Chair of Transparency 
International, José Ugaz, stated in the report that "In too many countries, people are deprived 
of their most basic needs and go to bed hungry every night because of corruption, while the 
powerful and corrupt enjoy lavish lifestyles with impunity." 
 
With regard to Lebanon, it received a score of 28 over 100, 7 points lower than the MENA average 
score of 35. On a global basis, Lebanon outperformed Mauritania (ranked 142nd) and Venezuela 
(166th) and was surpassed by Mexico (123rd), Ukraine and Russia (131st each). Lebanon shared 
the 136th place in the ranking with Guatemala, Kyrgyzstan, Nigeria, and Myanma. The survey 
revealed that 67% of the MENA countries scored below the global average, and 50% of the same 
countries scored below the MENA average. In parallel, the countries with the lowest perceived 
corruption in 2016 were Denmark, New Zealand, and Finland. Meanwhile, North Korea, South 
Sudan, and Somalia are the lowest ranked countries and are associated with the highest degrees 
of public sector corruption.

In parallel, the report indicates that four out of the lowest ranking 10 countries on the 2016’s 
CPI are from the MENA region– Libya, Sudan, Yemen, and Syria. It notes in this regard that the 
ongoing devastating conflicts in these countries and others in the region mean that efforts to 
strengthen institutions and the state have taken a back seat. The report adds that security will 
only succeed in the long term if governments make a genuine break with cronyism and build 
trust with citizens. 

 

Source: Transparency International, Bankmed Research
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Lebanon’s foreign trade 
deficit reached USD 
15,728 million in January-
December 2016, a 4% 
widening compared to 
a deficit of USD 15,117 
million recorded in 2015.

Source: Lebanese Customs, Bankmed Research

Trade deficit widens by 4% in 2016
 
Lebanon’s foreign trade deficit reached USD 15,728 million in January-December 2016, a 4% 
widening compared to a deficit of USD 15,117 million recorded in 2015. This is attributed to a 
corresponding increase in imports by 4%, which reached USD 18,705 million by the end of 2016. 
As for exports, they slightly increased by a yearly 1% to reach USD 2,977 million in 2016.

In terms of trade by product, mineral products topped the list of Lebanese imports in 2016 
and accounted for 20% of the total, followed by machinery & electrical instruments (10%), and 
vehicles & transport equipment (9.2%). The year 2016 witnessed a higher import bill for mineral 
products than in 2015 amounting to USD 3,768 million and increasing by a yearly 13.5%. 

With respect to Lebanon's  exports, precious metals topped the list accounting for 28% of the 
total, followed by machinery and electrical equipment (11.2%) and plastics (4.3%). The most 
significant annual increase in exports by product was attributed to exports of precious metals, 
which witnessed a 90% yearly rise in 2016 reaching USD 828 million.

The year 2016 witnessed a 
higher import bill for mineral 
products than in 2015 
amounting to USD 3,768 
million and increasing by a 
yearly 13.5%.

The most significant annual 
increase in exports by 
product was attributed to 
exports of  precious metals, 
which witnessed a yearly 
90% rise in 2016 reaching 
USD 828 million.
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Coincident indicator increases by 8.4% on a monthly basis in November 2016

The coincident indicator, the composite indicator of economic activity in Lebanon monitored by 
the Central Bank, reached 311.2 points in November 2016, increasing by 8.4% from 287.1 points 
recorded in the previous month and going up by a yearly 6.2% from 293.1 points reported in 
November 2015.

Overall, the twelve-month period from November 2015 to November 2016 witnessed eight 
monthly increases: December 2015, February until May 2016, and between August, October, 
and November 2016. The coincident indicator is an average of eight weighted economic 
indicators including electricity production, cement deliveries, cleared checks, money supply 
M3, passenger flows, imports of petroleum derivatives, total imports, and exports.

The coincident indicator 
registered 311.2 points 
in November 2016, going 
up by a yearly 6.2% from 
293.1 points registered in 
November 2015. 
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Source: BDL, Bankmed Research
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The number of imported 
cars via the Port of Beirut 
decreased by  10.5% y-o-y 
to reach 79,779 in 2016, 
while the number of containers 
at the Port of Beirut, including 
transshipment, increased  
bya yearly 1.5% to reach 
1,147,219.

Revenues at the Port of Beirut increase by 8.8% in 2016
 
According to the latest figures released by the Port of Beirut, its total income reached USD 238.9 
million in January-December 2016, increasing by a yearly 8.8% up from USD 219.6 million in 
2015.

Over the same period, the number of imported cars via the port of Beirut reached 79,779 
decreasing by a yearly 10.5% from 89,176 reported last year, while the number of containers 
(excluding transshipment) increased by an annual 7.2% to reach 855,877.

As for the number of transshipments, it decreased by 12.2% y-o-y to reach 291,342 containers 
as at end-December 2016. The number of ships that used the port during 2016 increased by 
9.9%, amounting to a total of 2,253 ships.
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BDL’s total reserves 
including gold, reached 
USD 52.1 billion at 
end-January 2017.

The Central Bank’s assets reach USD 103.6 billion at end-January 2017 with USD 11.1 
billion in gold reserves
 
Banque du Liban (BDL)’s bi-monthly balance sheet as at end-January 2017 reported total assets 
of USD 103.6 billion, recording a 12.3% increase from end-January 2016. 

As at end-January 2017, gold stood at USD 11.1 billion going up by a yearly 7.7%  while foreign 
assets recorded a yearly 10.8% rise to reach USD 41 billion in the same month. Moreover, loans 
to the local financial sector increased by a yearly 26% to reach USD 6.2 billion by end-January 
2017. 

On the liabilities side, BDL reported an increase of 10.7% y-o-y in financial sector deposits to 
reach USD 83.2 billion, accounting for around 80% of total liabilities along with a 28.1% rise in 
public sector deposits, which amounted to USD 7.05 billion in the same aforementioned month. 
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Source: BDL, Bankmed Research 
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Local currency term deposits 
“M2” decreased by USD 
56 million during the week of 
January 12 - 19, 2017  and 
reached USD 54.2 billion. 

The private sector term 
and saving deposits 
denominated in LBP (M2 - 
M1) increased by USD 88 
million during the mentioned 
week to reach USD 48 
billion.

Deposits denominated in foreign currencies decreased by USD 36 million during the 
week of January 12 - 19, 2017
 
On the monetary front, the overall money supply “M4” decreased by USD 28 million during the 
week of January 12 - 19, 2017 to reach USD 139.23 billion, while the non-banking sector treasury 
bills portfolio increased by USD 64 million during the same week.
 
Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 2.3% (or 
USD  144 million) during the aforementioned week to USD 6.1 billion. In parallel, local currency 
term deposits “M2” decreased by USD 56 million during the same week to stand at USD 54.2 
billion.

The private sector term and saving deposits denominated in LBP (M2 - M1) increased by USD 
88 million during the mentioned week to reach USD 48 billion. As for deposits denominated in 
foreign currencies (M3-M2), they decreased by USD 36 million during the same week to reach 
USD 78 billion.

 

Source: BDL, Bankmed Research
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