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On a global perspective, 
North America ranks  
at  the top with a strong 
entrepreneurial ecosystem 
achieving an average score 
of 61.5, followed by Europe 
(46.9) and MENA region 
(37.9). 

Lebanon is the 9th most entrepreneurial country in the MENA region and 63rd among 137 
countries 
 
The US-based Global Entrepreneurship and Development Institute (GEDI) released its 
Global Entrepreneurship Index (GEI) for 2017 which measures the quality and the scale 
of the entrepreneurial process among 137 countries around the world. The GEI measures 
entrepreneurial attitudes, abilities, and aspirations of the local population. The GEI uses the 
following 14 index pillars in order to benchmark countries’ entrepreneurial ecosystems:
 
    • Start-up Skills 
    • Opportunity Perception
    • Opportunity Startup
    • Risk Acceptance 
    • Networking and Cultural Support 
    • Technology Absorption 
    • Human Capital
    • Competition
    • Product & Process Innovation
    • High Growth
    • Internationalization 
    • Risk Capital 

Moreover, GEI’s overall score is measured on a scale from zero to 90, where higher values 
indicate a greater degree of entrepreneurship power. 

On a global perspective, North America ranks at the top with a strong entrepreneurial ecosystem, 
achieving an average score of 61.5 - the highest between all regions.  The strength of the region 
among the 14 aforementioned pillars is "Opportunity Perception" and the United States leads the 
world with a GEI score of 83.4. Second, comes Europe recording an average score of 46.9. The 
strength of this region lies mostly in "Internationalization.” Within Europe, Switzerland leads with 
a GEI score of 78. 

 

Source: GEDI, Bankmed Research

With respect to all world's 
regions, only the MENA 
region shows strength in 
risk capital, which is an 
essential precondition for 
fulfilling entrepreneurial 
aspirations.
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The UAE leads the MENA 
region with a score of 58.8 
and has world-leading 
scores in Human Capital, 
Risk Capital, and High 
Growth. It is followed by 
Qatar (58) and Saudi 
Arabia (47.2).

Source: GEDI, Bankmed Research

As for the Middle East & North Africa (MENA) region, it ranks third achieving an average index 
score of 37.9. With respect to all world's regions, only the MENA region shows strength in risk 
capital. Risk capital, as an index pillar, means the availability of risk finance – particularly equity 
rather than debt.  According to the report, risk capital is an essential precondition for fulfilling 
entrepreneurial aspirations that are beyond an individual entrepreneur's personal financial 
resources. The UAE leads the MENA region with a score of 58.8 and has world-leading scores 
in Human Capital, Risk Capital, and High Growth. It is followed by Qatar (58) and Saudi Arabia 
(47.2). As to the lowest scoring countries within the region, Egypt (22.7), Iran (22.1), and Libya 
(19.2) ranked in the bottom three where the common feature shared by this group is the political 
turmoil which highly discourages entrepreneurial activity by creating uncertainty about the future 
conditions. 
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Source: GEDI, Bankmed Research
*scores vary between 0 (lowest) to 1.00 (highest).

Lebanon’s greatest stre-
ngths are in startup skills, 
internationalization, and net-
working.

Lebanon ranks 63rd worldwide and 9th among 14 countries in the MENA region. Lebanon’s major 
weakness in entrepreneurship is its Risk Acceptance, which is a measure of a population’s fear 
of failure. The country’s overall risk is thus believed to closely correlate to business sentiment. 
Lebanon also scored low on Technology Absorption, which is a measure of a country’s capacity 
for firm-level technology absorption. In contrast, Lebanon’s greatest strengths are in Startup 
Skills, Internationalization, and Networking, which combines an entrepreneur’s personal 
knowledge with the ability to connect to others in a country and the whole world.  In this regard, 
Lebanon scored high on the country’s openness to international entrepreneurs. These pillars are 
considered to be major determinants for economic growth. As such, according to the GEI report, 
improving the conditions for entrepreneurship in Lebanon by 10% could add around USD 13 
billion to its GDP (estimated at USD 51.8 billion in 2016).
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Tourist numbers increase by a yearly 11.2% in 2016

The number of tourists coming into Lebanon reached 1,688,357 in January-December 2016, 
indicating an increase of 11.2% from 1,517,927 tourists in 2015.

In terms of tourist arrivals by nationality, in 2016 tourists from Oceana (Australia and proximate 
islands) reported the highest year-on-year increase of 25.6% and reached 74,916. The number 
of tourists from Africa followed with a 21.1% increase to reach 103,193 visitors. Likewise, the 
number of tourists from America rose by 12.4% to reach 296,831. As for the number of European 
and Arab tourists, they respectively recorded a yearly increase of 11.7% and 8.8% to reach 
564,499 and 522,922.

The number of tourists 
reached 1,688,357 in 2016 
compared to 1,517,927 in 
2015.

In 2016, the number of 
European tourists rec-
orded an increase of 
11.7% to reach 564,499 
visitors and the number 
of Arab tourists increased 
by 8.8% during 2016 to 
reach 522,922.
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Source: Ministry of Tourism, Bankmed Research 
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The number of arriving
p a s s e n g e r s  r e a c h e d  
539,089  in the first 
month of 2017 .

The number of airport passengers decreased by a yearly 1.4% in the first month of 2017
 
The total number of passengers (including transfers) at Beirut Rafik Hariri International Airport 
(BIA) reached 539,089 in the first month of 2017, registering a 1.4% yearly drop when compared 
to the same period in 2016. The number of arriving passengers totaled 246,492 in January 2017 
(+1.4% y-o-y), while the number of departures reached 292,136 (-2.1% y-o-y). As for the number 
of passengers in transit, it decreased to 461 in January 2017 compared to 5,096 in January 
2016. In addition, the BIA processed 5,622 metric tons of freight in the first month of 2017. 

Bankmed - Market & Economic Research Division 5
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Bank Audi’s total assets 
increased by a yearly 
5% to reach USD 44.4 
billion in 2016.

Bank Audi reports USD 470 million of net profit in 2016, growing by 16.6% when compared 
to 2015
 
In its consolidated financial statement for the year 2016, Bank Audi reports an increase in net 
profit by a yearly 16.6% to reach USD 470 million as at end-December 2016.  

Bank Audi's total assets reached USD 44.4 billion as at end-December 2016, growing by a 
yearly 5% relative to end-December 2015. The bank’s customer deposits reached USD 36 billion 
over the same period, going up from USD 35.6 billion at end-December 2015 while customer 
loans reached USD 17.3 billion, going down from USD 17.9 billion reported at year-end 2015. 
The shareholders' equity amounted to USD 3.8 billion as at end-December 2016, compared to 
USD 3.3 billion reported in the previous year.
 
As per Bank Audi’s statement, its capital adequacy ratio (CAR) reached 15.3%, in compliance 
with Basel III requirements. Also, its gross doubtful loans to gross loans ratio stood at 2.4% as of 
end-December 2016, and its return on average common equity was calculated at 14.7%.

Bankmed - Market & Economic Research Division 6

Source: Company Data, Bankmed Research
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The bank’s customer dep-
osits and customer loans 
dropped by a yearly  1.2% 
and 0.4%,  respectively, in 
2016 compared to year-end 
2015, reaching USD 24.8 
billion and USD 7.1 billion.

BLOM Bank reports USD 463.3 million of net profit in 2016, growing by 14.6% relative to 
2015
 
In its consolidated financial statement for the year 2016, BLOM Bank reported an increase in net 
profit by a yearly 14.6% to reach USD 463.3 million at end-year 2016.

BLOM Bank's total assets reached USD 29.5 billion as at end-December 2016, going up by a 
yearly 1.4% from end-December 2015. The bank’s customer deposits decreased by a yearly 
1.2% to reach USD 24.8 billion when compared to year-end 2015. Customer loans dropped by 
0.4% on a yearly basis to reach USD 7.16 billion. The shareholders' equity amounted to USD 
2.95 billion, going up by a yearly 8.5% relative to end-December 2015. 

 

Source: Company Data, Bankmed Research
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Bank of Beirut’s  total assets 
increased by a yearly 6.8% 
to reach USD 17.2 billion 
at end-December 2016. 

Bank of Beirut records a 6.4% yearly increase in net profit to reach USD 198.6 million at 
end-year 2016
 
In its consolidated financial statement for the year 2016, Bank of Beirut reported an increase in 
net profit by a yearly 6.4% to reach USD 198.6 million at year-end 2016
.
Total assets reached USD 17.2 billion at end-year 2016, compared to USD 16.1 billion recorded 
in the previous year. As for net customer loans, they reached USD 4.8 billion, going up from USD 
4.3 billion at end-December 2015. 

On the liabilities side, total deposits reached USD 12.6 billion, going up by a yearly 3.3% from 
USD 12.2 billion at end-December 2015. Shareholders’ equity increased by 15.5% year-on-year 
to reach USD 2.3 billion. 

 

Source: Company Data, Bankmed Research
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Byblos Bank net loans 
increased by a yearly 6.1% 
to reach USD 5.2 billion at 
end-December 2016. 

Byblos Bank records USD 165.3 million in its net profit at end-2016
 
Byblos Bank declared a net profit of USD 165.3 million at end-December 2016, going up by a 
yearly 2.7% from USD 161 million recorded in 2015. Total assets reached USD 20.8 billion as 
at end-December 2016, compared to USD 19.9 billion recorded in the previous year, while net 
customers’ loans increased by a yearly 6.1%, reaching USD 5.2 billion at end-December 2016.

The bank’s customer deposits reached USD 17.1 billion in 2016, going up from USD 16.6 billion 
at end-2015 (+3% y-o-y). Also, the shareholders' equity amounted to USD 1.8 billion at end-
December 2016, going up from USD 1.71 billion reported at year-end 2015. As per the Bank’s 
consolidated statement, it reported a liquidity ratio of 55% of total assets and a capital adequacy 
ratio of 16%, in line with Basel III requirements.

 

Source: Company Data, Bankmed Research
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