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Trade deficit increases by 13.8% in the first two months of 2017

Lebanon’s foreign trade deficit reached USD 2,796 million in the first two months of 2017, a 
13.8% widening compared to deficit of USD 2,458 million recorded during the same period 
in 2016. Though exports increased by a yearly 10% in January-February 2017 to reach USD 
456 million, imports witnessed a yearly 13.2% rise to reach USD 3,252 million during the same 
mentioned period.  

In terms of country of origin, imports from China and Greece accounted for the largest share 
(8.8% each) of Lebanon’s total imports in the first two months of 2017, with a value of about USD 
286 million each, followed by Russia and the United States with respective shares of 6.8% and 
6.5%. Imports of mineral products topped the list of Lebanese imports accounting for 27.2% 
of the total, followed by vehicles (7.6%), precious metals (6.9%), and pharmaceutical products 
(6.1%).
 
As for country of destination, South Africa took the largest share of exports from Lebanon over 
the same period, accounting for 13.7% of the total (USD 62.4 million), followed by Syria with an 
11.4% share (USD 52.2 million), and United Arab Emirates with a 7.8% share (USD 35 million). 
Precious metals topped Lebanese exports accounting for 24% of the total, followed by electrical 
machinery & equipment (6.2%), nuclear reactors (4.8%) as well as sugar and confectionary 
(4.3%).

Total imports increased by 
a yearly 13.2% to reach 
USD 3,252 million in 
the first two months of 
2017, while total exports 
increased by 10% to reach 
USD 456 million.

Imports from China and  
Greece accounted for the 
largest share (8.8% each) 
of Lebanon’s total imports 
in the first two months of 
2017, while South Africa 
took the largest share of 
Lebanese exports  over the 
same period accounting for 
13.7% of total exports.

Source: Lebanese Customs, Bankmed Research  
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The number of tourists
reached 215,309 in the 
first two months of 2017
compared to 191,808 
during the same period 
in 2016.

Tourist numbers increase by a yearly 12.3% in the first two months of 2017
 
The number of tourists coming into Lebanon reached 215,309 in the first two months of 2017, 
indicating a yearly increase of 12.3% from 191,808 tourists reported during the same period in 
2016.

In terms of tourist arrivals by nationality, tourists from Oceania (Australia and proximate islands) 
reported the highest year-on-year increase of 21% and reached 6,138 in the first two months 
of 2017. Tourist arrivals from Arab countries reported a year-on-year increase of 19.6% and 
reached 81,514 visitors. In addition, the number of tourists from Europe rose by a yearly 11.3% 
to reach 67,247. As for the number of African and American tourists, they respectively recorded 
a year-on-year increase of 7.5% and 5.3% to reach 14,013 and 28,710.

Source: Ministry of Tourism, Bankmed Research 

The number of Arab 
tourists recorded a year-
on-year increase of 
19.6% to reach 81,514 
visitors in January-February 
2017. 
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The Central Bank’s assets reach USD 101.9 billion at end-March 2017 with USD 11.5 
billion in gold reserves

Banque du Liban (BDL)’s bi-monthly balance sheet as at end-March 2017 reported total assets 
of USD 101.9 billion, recording a 7.8% increase from end-March 2016.

As at end-March 2017, gold stood at USD 11.5 billion going up by a yearly 0.9% while foreign 
assets recorded a yearly 9.6% rise to reach USD 40.1 billion. Moreover, loans to the local financial 
sector increased by a yearly 9.6% to reach USD 5.8 billion by end-March 2017.

On the liabilities side, BDL reported an increase of 7.5% y-o-y in financial sector deposits to 
reach USD 81.4 billion, accounting for around 80% of total liabilities along with a 34.1% rise in 
public sector deposits, which amounted to USD 6.7 billion as at end-March 2017.

BDL’s total reserves 
including gold, reached 
USD 51.6 billion as at 
end-March 2017.

Source: BDL, Bankmed Research
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Local currency term dep-
osits “M2” decreased by 
USD 188 million during 
t h e  w e e k  o f  M a r c h 
16- 23, 2017 and reached
USD 54.39 billion.

The private sector term and 
saving deposits denominated 
in LBP (M2 - M1) decreased 
by USD 29 million during 
the mentioned week to reach 
USD 48.46 billion.

Deposits denominated in foreign currencies increased by USD 224 million during the 
week of March 16-23, 2017
 
On the monetary front, the overall money supply “M4” increased by USD 49 million during the 
week of March 16-23, 2017 to reach USD 141.33 billion, while the non-banking sector treasury 
bills portfolio increased by USD 13 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 2.6% (or 
USD 159 million) during the aforementioned week to USD 5.92 billion. In parallel, local currency 
term deposits “M2” decreased by USD 188 million during the same week to stand at USD 54.38 billion.

The private sector term and saving deposits denominated in LBP (M2 - M1) decreased by
USD 29 million during the mentioned week to reach USD 48.46 billion. As for deposits 
denominated in foreign currencies (M3-M2), they increased by USD 224 million during the same 
week to reach USD 79.6 billion.
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