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The value of property sales transactions reaches USD 1,270 million for the first two 
months of 2017

According to the latest figures released by the Directorate of Real Estate and Cadastre, the 
value of property sales transactions reached USD 1,270 million for the first two months of 2017, 
reporting year-on-year drop of 4.3% from USD 1,330 million registered during the same period 
in 2016. On the other hand, the volume of property sales transactions registered a year-on-
year increase of 1.5% during the first two months of 2017 and reached 9,603. Furthermore, the 
average value per real estate transaction reached USD 132,250 compared to USD 140,592 
thereby decreasing by 5.9%.

In terms of transactions' value by region, the value of real estate transactions during the first 
two months of 2017 was the highest in Beirut, Baabda, and Metn. As such, the total value of 
real estate properties sold in Beirut reached USD 338 million reporting a year-on-year decrease 
of 20.7% from USD 426 million reported during the same period in 2016. As for Baabda and 
Metn, the corresponding value of real estate transactions reached USD 263 million and USD 
232 million, respectively. The value of transactions in Baabda witnessed a 7.4% year-on-year 
decrease, while the value of transaction in Metn increased by 23.4% - the highest in the first two 
months of 2017. Moreover, the highest year-on-year decline was reported in the South by 32.2%.

The average value per 
real estate transactions 
reached USD 132,250 
during the first two months 
of 2017 compared to 
USD 140,592 during the 
same period in 2016.

The total value of real estate 
properties sold in Beirut 
reached USD 338 million 
in the first two months of 
2017 compared to USD 426 
million during the same 
period in 2016.
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In parallel, Beirut reported the largest year-on-year increase in the volume of property sales 
transactions by 18.6%, followed by Metn  (12.9%), South (7.2%), Bekka (7.1%). Moreover, the 
highest volume of real estate transactions was seen in Baabda with a total of 1,825 followed 
by North (1,622), Bekka (1,157) and Kesserwan (1,084). In contrast, Baabda and Nabatieh 
witnessed a year-on-year decline in volume of real estate transactions of 6.7% and 2.8%, 
respectively. 

Source: Directorate of Real Estate and Cadastre, Bankmed Research
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Revenues at the Port of Beirut drop in the first three months of 2017

According to the latest figures released by the Port of Beirut, its total income reached USD 55.3 million 
in the first three months of 2017, reporting a yearly 3.5% drop when compared to USD 56.9 million 
reported during the same period in 2016.

Over the same period, the number of imported cars via the port of Beirut reached 22,407 
increasing by a yearly 9.3% from 20,507 reported during the first quarter of 2016, while the 
number of containers (excluding transshipment) increased by an annual 3.2% to reach 199,815.

As for the number of transshipments, it increased by 14.4% in the first three months of 2017 
compared to the same period in 2016 to reach 87,287 containers. The number of ships that used 
the port during the first three months of 2017 dropped by 7.5%, amounting to a total of 530 ships.

The number of imported 
cars via the Port of Beirut
increased by 9.3% in the 
first three months of 2017
compared to the same 
period in 2016 to reach 
22,407, while the number
of containers at the 
Port of Beirut, including 
transshipment, increased
by a yearly 6.4% to reach
287,102.

Source: Port of Beirut, Bankmed Research
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BDL’s total reserves 
including gold, reached 
USD 51.6 billion as at 
mid-April  2017.

The Central Bank’s assets reach USD 102.1 billion at mid-April 2017 with USD 11.9 billion 
in gold reserves
 
Banque du Liban (BDL)’s bi-monthly balance sheet as at mid-April 2017 reported total assets of 
USD 102.1 billion, recording a 7.8% increase from mid-April 2016.

As at mid-April 2017, gold stood at USD 11.9 billion going up by a yearly 4.7%, while foreign 
assets recorded a yearly 9.5% rise to reach USD 39.8 billion. Moreover, loans to the local financial 
sector increased by a yearly 8.2% to reach USD 5.82 billion by mid-April 2017.

On the liabilities side, BDL reported an increase of 7.1% y-o-y in financial sector deposits to 
reach USD 81.3 billion, accounting for around 80% of total liabilities along with a 26.7% rise in 
public sector deposits, which amounted to USD 6.5 billion as at mid-April 2017. 
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The total number of new 
passenger cars sold in 
the country increased by 
a yearly 1.6% reaching 
8,118 cars in January-
March 2017, compared 
to 7,993 cars in the first 
quarter of 2016.

New car sales increase by a yearly 1.6% in the first quarter of 2016
 
According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country increased by a yearly 1.6% reaching 8,118 cars in January-March 2017, 
compared to 7,993 cars in the first quarter of 2016. On a month-on-month basis, new registered 
passenger cars reached 3,136 in March 2017, reporting a 22.4% when compared to 2,562 cars 
sold in the previous month of February 2017.

With regard to market share of new car sales by country, Korean cars topped passenger 
car sales with a 34.8% share of the total in January-March 2017. Second came Japanese 
sold cars with a total market share of 34.4% in January-March 2017.

In terms of car sales by brand for the first quarter of 2017, Kia topped the list with a market 
share of 22.5%, followed by 12.2% for Hyundai. Moreover, Toyota and Nissan, respectively, 
held 11.9% and 7.3% shares of total sales.

Bankmed - Market & Economic Research Division 5



LEBANON WEEKLY REPORT

April 21, 2017

BUSINESS

Disclaimer
This material has been prepared by Bankmed, sal based on publicly available information and personal analysis. It is provided for information purposes only. It is not intended to be 
used as a research tool nor as a basis or reference for any decision. 
The information contained herein including any opinion, news and analysis, is based on various publicly available sources believed to be reliable but its accuracy cannot be 
guaranteed and may be subject to change without notice. Bankmed, sal does not guarantee the accuracy, timeliness, continued availability or completeness of such information. 
All data contained herein are indicative. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
Bankmed, sal does not assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. 
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