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Consumer Price Index increases by a yearly 3.48% in June 2017

Inflation recorded a yearly rate of 3.48% in June 2017 from June 2016 as indicated by the Central 
Administration of Statistics’ Consumer Price Index (CPI). Clothing and footwear registered the 
highest rise by a year-on-year 12.25%, followed by old rental fees (11.7%), alcoholic beverages 
and tobacco (6.97%), and water, electricity, gas, and other fuels (6.1%). On the other hand, only 
health prices recorded a yearly drop of 1.32%. 

On a month-on-month basis, inflation recorded a 0.11% decrease in June 2017 from May 2017, with 
clothing and footwear recording the highest drop of 2.63% followed by water, electricity, gas, and other 
fuels with a drop of 0.68%. On the other hand, old rental fees witnessed a monthly increase of 2.54% 
followed by furnishings and household equipment, as well as recreation and culture with monthly 
increases of 1.01% and 0.74%, respectively.

On a geographical basis, the North region witnessed the largest month-on-month drop in CPI by 0.68%, 
followed by the South with 0.47%, and Nabatieh by 0.15%. Moreover, Bekaa witnessed the largest 
month-on-month increase in CPI by 0.33%, followed by Beirut 0.22% and Mount Lebanon with 0.08%.  

The prices of clothing and 
footwear recorded the 
largest y-o-y increase of 
12.25% in June 2017.

On a month-on-month 
basis, inflation recorded a 
0.11% decrease in June 
2017 from May 2017, 
with clothing and footwear 
recording the highest drop of 
2.63% followed by water, 
electricity, gas, and other 
fuels with a drop of 0.68%.

Source: Central Administration of Statistics, Bankmed Research 
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Source: Real Estate Registry, Bankmed Research  

The value and volume of property transactions increase in the first half of 2017

The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value of 
property sales transactions reached USD 4.5 billion in January-June 2017, increasing by 12.3% 
in comparison to USD 4.01 billion recorded in January-June 2016. This increasing trend in value 
was accompanied by an increase in volume with a 12% jump in the number of sales transactions 
to reach 33,584 in the first six months of 2017 from 29,988 in the same period last year.

Moreover, almost all regions reported yearly increases in the value and volume of property sales. 
In fact, the largest rise in value was seen in the North (32.7%), followed by Nabatieh (24.6%), 
and the Metn (19.9%). A yearly 19.7% increase in the value of real estate transactions was seen 
in Bekaa in the first six months of 2017 to reach USD 17 million.

In terms of transactions' volume by region, Beirut reported the largest yearly increase in the 
number of property sales by 26.2% in January-June 2017 to reach 2,437, followed by South and 
North Lebanon with a yearly increase of 15.2% and 15%, respectively. As for the total number 
of real estate transactions, it was the highest in Baabda with a total of 7,067, followed by North 
(5,534) and Bekaa (3,875).

The value of property sales 
t ransac t i ons  reached
USD 4.5  billion in January-
June 2017, increasing by 
12.3% in comparison with 
January-June 2016.

Beirut reported the largest 
yearly increase in the 
number of property sales by 
26.2% in January-June 
2017 to reach 2,437, 
followed by South and 
North Lebanon with a yearly 
increase of 15.2% and 
15%, respectively.
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Revenues at the Port of Beirut drop in the first half of 2017

According to the latest figures released by the Port of Beirut, its total income reached USD 116 
million in the first half of 2017, reporting a yearly 3.2% drop when compared to USD 119.9 million 
reported during the same period in 2016.

Over the same period, the number of imported cars via the port of Beirut reached 42,205 
increasing by a yearly 9.8% from 38,448 reported during the first half of 2016, while the number 
of containers (excluding transshipment) increased by an annual 2.7% to reach 429,092.

As for the number of transshipments, it increased by 23.9% in the first half of 2017 compared to 
the same period in 2016 to reach 198,566 containers. The number of ships that used the port 
during the same period of 2017 dropped by 5.7%, amounting to a total of 1,104 ships.

Source: Port of Beirut, Bankmed Research

The number of imported 
cars via the Port of Beirut 
increased by 9.8% in 
the first half of 2017 
compared to the same 
period in 2016 to 
reach 42,205, while the 
number of containers at 
the Port of Beirut, including 
transshipment, increased 
by a yearly 8.6% to 
reach 627,658.
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Airport passengers increase by a yearly 6.8% in the first half of 2017

The total number of passengers (excluding transfers) at Beirut-Rafik Hariri International Airport 
(BIA) reached 3,493,169 passengers during the first half of 2017, registering a yearly 6.9% 
rise when compared to the same period in 2016. The number of arriving passengers reached 
1,791,695 during the first half of 2017, up by a yearly 7.9%, while the number of departing 
passengers rose by a yearly 6.0% to reach 1,701,474. The number of transiting passengers 
dropped to 2,063 in the first half of 2017 from 6,242 reported during the same period in 2016.

A closer look on the aircraft activity shows that both landings and take-offs dropped by a yearly 
1.3% and reached 16,162 and 16,157 planes respectively. In addition, BIA processed 44,538 
tons of cargo up by 2.5% when compared to the same period in 2016 of which 44,201 tons of 
freight and 336.9 tons of mail.

The total number of arri-
ving passengers reached 
1,791,695 in the first half 
of 2017, up by a yearly 
7.9%, while the number of 
departing passengers rose 
by a yearly 6.0% to reach 
1,701,474.
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Source: Beirut-Rafik Hariri International Airport (BIA), Bankmed Research
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The private sector term and 
saving deposits denom-
inated in LBP (M2-M1) 
increased by USD 3 million 
during the  week of June 29 
and July 6, 2017 to reach 
USD 48.461 billion. 

Deposits denominated in foreign currencies decrease by USD 403 million during the 
week of June 29 and July 06, 2017

On the monetary front, the overall money supply “M4” decreased by 409 million during the week 
of June 29 and July 06, 2017 to USD 144.138 billion, while the non-banking sector treasury bills 
portfolio decreased by USD 37 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” increased by 0.41% (or 
USD 27 million) during the aforementioned week to USD 6.593 billion. In parallel, local currency 
term deposits “M2” increased by USD 31 million during the same week to stand at USD 55.054 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) increased by USD 3 
million during the mentioned week to USD 48.461 billion, while deposits denominated in foreign 
currencies (M3-M2) decreased by USD 403 million during the same week to reach USD 81.875 billion.
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