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Net public debt reaches USD 66.7 billion at end of June 2017

Lebanon’s gross public debt stood at USD 76.5 billion at end of June 2017, registering a year-
on-year rise of 4.9% from end-June 2016 (USD 72.9 billion). Debt in local currency stood at 
USD 46.8 billion as at end of June 2017, accounting for 61.2% of the gross public debt. Debt in 
foreign currency amounted to USD 29.7 billion during the mentioned period, constituting 38.8% 
of the total.

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 9.8 billion 
at the end of June 2017. As such, the net public debt, which excludes these deposits from the 
total debt figure, stood at USD 66.7 billion, recording a yearly rise of 5.6% from end-June 2016 
(USD 63.1 billion).

Gross public debt 
increased by a yearly 
4.9% in June 2017 
to reach USD 76.5 
bil l ion, of which 
61.2% in LBP and 
38.8% in foreign 
currency.

Source: Ministry of Finance, Bankmed Research
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Source: Lebanese Customs, Bankmed Research

Trade deficit narrows by 0.9% in the first six months of 2017
 
Lebanon’s trade deficit reached USD 7,943 million in January-June 2017, a 0.9% narrowing compared 
to USD 8,013 million deficit recorded in January-June 2016. The first six months of 2017 witnessed 
a yearly 0.2% decrease in imports, which reached USD 9,378 million, coupled with a yearly 3.9% 
increase in exports, which reached USD 1,435 million. 

The first six months 
of 2017 witnessed a 
yearly 0.2% decrease 
in imports, which 
reached USD 9,378 
million coupled with a 
yearly 3.9% increase in 
exports, which reached 
USD 1,435 million.



LEBANON WEEKLY REPORT

August 18, 2017

ECONOMY 

Bankmed - Market & Economic Research Division 3

Source: Lebanese Customs, Bankmed Research

The first six months of 
2017 witnessed a 14% 
yearly drop in imports 
of mineral fuels to reach 
USD 1,721.

In terms of imports by sub-type, petroleum oils topped the list of Lebanese imports accounting for a 
share of 18.3% of the total, followed by motor cars and other vehicles (6.6%), medicaments (5.3%), 
and gold (4%). The first six months of 2017 witnessed a 14% yearly drop in imports of mineral fuels 
to reach USD 1,721 million in January-June 2017. As for the largest increase in the top ten imports, it 
is attributed to cane or beet sugar and chemically pure sucrose with a yearly increase of 70%. 
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The highest increase 
in exports was seen in 
exports of petroleum oils 
with a yearly 357% surge 
to reach USD 32 million 
over the period January-
June 2017 from USD 7 
million in the same period 
of 2016. This surge is 
attributed to the re-exports 
of mineral products to 
neighboring Syria.
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Source: Lebanese Customs, Bankmed Research

With regard to exports by type, precious metals accounted for the lion share of Lebanon's 
total exports of 18.4% of the total, followed by ferrous waste and scrap (3.1%), and electric 
generating sets and rotary converters (3%). The highest increase in exports was seen in exports 
of petroleum oils with a yearly 357% surge to reach USD 32 million over the period January-June 
2017 from USD 7 million in the same period of 2016. This surge is attributed to the re-exports of 
mineral products to neighboring Syria. Similarly, Lebanon is re-exporting cane or beet sugar and 
chemically pure sucrose which reached USD 111 million in the first half of 2017, increasing by a 
yearly 116% from the first half of 2016. Moreover, it is also worth noting that exports of ferrous 
waste and scrap witnessed a yearly 87% increase in January-June 2017 to reach USD 45 million 
from USD 24 million in January-June 2016.
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The total number of 
arriving passengers 
reached 2,313,693  in 
the first seven months 
of 2017, up by a yearly 
7.3%, while the number 
of departing passengers 
rose by a yearly 7.6% to 
reach 2,153,815.
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Source: Rafic Hariri International Airport, Bankmed Research 

The number of airport passengers increases by a yearly 7.3% in the first seven months of 
2017
 
The total number of passengers (excluding transfers) at Beirut-Rafik Hariri International Airport (BIA) 
reached 4,467,508 passengers during the first seven months of 2017, registering a yearly 7.4% rise 
when compared to the same period in 2016. Moreover, total number of passengers including transits 
reached 4,470,078 in January-July 2017, up by a yearly 7.3%. For the first seven months over the 
period 2012-2017, airport passengers, including transits, attained a 4.6% cumulative average growth 
rate (CAGR), reflecting the improved tourist activity in 2017.

The number of arriving passengers reached 2,313,693 during the first seven months of 2017, up by 
a yearly 7.3%, while the number of departing passengers rose by a yearly 7.6% to reach 2,153,815. 
The number of transiting passengers dropped to 2,570 in the first seven months of 2017 from 6,649 
reported during the same period in 2016. 

A closer look on the aircraft activity shows that both landings and take-offs dropped by a yearly 0.9% 
and 0.8% to reach 19,869 and 19,868 planes, respectively, in the first seven months of 2017. 

ECONOMY 
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Total resident private 
sector loans rose by a 
yearly 6.7% in June 
2017, reaching
USD 52.8 billion, 
while total private sector 
deposits for residents and 
non-residents increased 
by a yearly 8.5% to 
stand at USD 167.7. 
billion.

Total private sector 
deposits in Lebanese 
Pounds grew by a yearly 
3% and stood at
USD 55.8 billion, while 
private sector deposits in 
foreign currency increased 
by a yearly 12% to reach 
USD 111.9 billion.

Commercial banks’ total assets record a yearly 9.3% rise as at end-June 2017

Based on the consolidated balance sheet of Lebanese commercial banks for the month of June 2017, 
commercial banks' total assets reached USD 208.2 billion from USD 190.4 billion reported in June 
2016, thereby increasing by a yearly 9.3%.

In fact, total private sector loans reached USD 52.8 billion in June 2017 with a yearly increase of 6.7%. 
With respect to loans to public sector, they recorded a year-on-year 3.8% decrease amounting to a 
total of USD 35.9 billion as at June 2017 from USD 37.4 billion in June 2016.

On the liabilities side, total resident and non-resident private sector deposits reached USD 167.7 billion 
in June 2017 recording a yearly 8.5% increase. Total private sector deposits in Lebanese Pounds grew 
by a yearly 3% and stood at USD 55.8 billion, while private sector deposits in foreign currency increased 
by a yearly 12% and reached USD 111.9 billion.
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Local currency term 
deposits “M2” 
decreased by USD 534 
million during the week of 
July  20-27, 2017 and 
reached USD 54.812 
billion.

The private sector term 
and saving deposits 
denominated in LBP 
(M2-M1) decreased by 
USD 166 million during 
the mentioned week to 
around USD 48.522 
billion.

Deposits denominated in foreign currencies expand by USD 140 million during the week of 
July 20-27, 2017

On the monetary front, the overall money supply “M4” decreased by USD 459 million during the week of 
July 20-27, 2017 to USD 144.797 billion, while the non-banking sector treasury bills portfolio decreased 
by USD 65 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 5.5% (or 
USD 368 million) during the aforementioned week to USD 6.290 billion. Moreover, local currency term 
deposits “M2” decreased by USD 534 million during the same week to stand at USD 54.812 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by USD 166 million 
during the mentioned week to around USD 48.522 billion, while deposits denominated in foreign 
currencies (M3-M2) expanded by USD 140 million during the week to reach USD 82.676 billion.
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