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Net public debt reaches USD 67.1 billion at end of August 2017

Lebanon’s gross public debt stood at USD 77.27 billion at end of August 2017, registering a 
year-on-year rise of 4.5% from end-August 2016 (USD 74.2 billion). Debt in local currency stood 
at USD 47.46 billion as at end of August 2017, accounting for 61.4% of the gross public debt. 
Debt in foreign currency amounted to USD 29.8 billion during the mentioned period, constituting 
38.6% of the total.

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.1 
billion at the end of August 2017. As such, the net public debt, which excludes these deposits 
from the total debt figure, stood at USD 67.1 billion, recording a yearly rise of 4.68% from end-
August 2016 (USD 64.1 billion).

Source: Ministry of Finance, Bankmed Research

Bankmed - Market & Economic Research Division 1
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billion, of which 61.4% 
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The BOP in the first 
eight months  of 2017 
is a combination of 
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surplus  recorded by 
the Central Bank and 
a USD 2,479 million 
deficit recorded by 
banks and financial 
institutions.

The changes of net foreign assets in the financial sector (Balance of Payments-BOP) 
record a surplus of USD 368.3 million in August 2017 alone 

The changes of net foreign assets in the financial sector (balance of payments- BOP) registered 
a surplus of USD 368.3 million in August 2017 alone, compared to a surplus of USD 100 million 
recorded in July 2017 and a surplus of USD 1,788 million recorded in August 2016.

In the first eight months of 2017, the BOP registered an aggregate deficit of USD 647 million, 
compared to a cumulative surplus of USD 366 million reported during the same period last 
year. The BOP in the first eight months of 2017 is a combination of a USD 1,832 million surplus 
recorded by the Central Bank and a USD 2,479 million deficit recorded by banks and financial 
institutions. 

Source: BDL, Bankmed Research
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Commercial banks’ total assets record a yearly 7% rise as at end-August 2017

Based on the consolidated balance sheet of Lebanese commercial banks for the month of August 
2017, commercial banks' total assets reached USD 209.4 billion, up from USD 195.8 billion 
reported in August 2016, thereby increasing by a yearly 7%. 

In fact, total private sector loans reached USD 52.87 billion in August 2017 with a yearly increase 
of 5.8%. With respect to loans to public sector, they recorded a year-on-year 3.5% decrease 
amounting to a total of USD 33.5 billion as at August 2017 from USD 34.7 billion in August 2016.

On the liabilities side, total resident and non-resident private sector deposits reached USD 169.15 
billion in August 2017, recording a yearly 7.7% increase. Total private sector deposits in Lebanese 
Pounds grew by a yearly 1.1% and stood at USD 55.95 billion, while private sector deposits in 
foreign currency increased by a yearly 11.3% and reached USD 113.2 billion.

Total resident private 
sector loans rose by a 
yearly 5.8% in August 
2017 reaching USD 
52.87 billion, while total 
private sector deposits 
for residents and non-
residents increased by 
a yearly 7.7% to stand 
at USD 169.15 billion.
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Deposits denominated in foreign currencies decrease by USD 159 million during the week of 
September 21-28, 2017

On the monetary front, the overall money supply “M4” decreased by USD 302 million during the 
week of September 21-28, 2017 to USD 145.529 billion, while the non-banking sector treasury bills 
portfolio increased by USD 27 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 0.55% (or 
USD 35 million) during the aforementioned week to USD 6.389 billion. In parallel, local currency 
term deposits “M2” decreased by USD 170 million during the same week to stand at USD 55.061 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by USD 135 million 
during the mentioned week to USD 48.672 billion, while deposits denominated in foreign currencies 
(M3-M2) decreased by USD 159 million during the same week to reach USD 83.058 billion.
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the mentioned week 
to USD 48.672 billion.

Source: BDL, Bankmed Research
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New car sales decrease by a yearly 2.3% in the first nine months of 2017 

According to the Association of Car Importers in Lebanon, the total number of new passenger cars 
sold in the country decreased by a yearly 2.25% reaching 27,934 cars in January-September 2017, 
compared to 28,579 cars reported during the same period in 2016. 

On a month-on-month basis, new registered passenger cars reached 2,571 in September 2017, 
reporting a 26.0% drop when compared to 3,475 cars sold in the previous month of August 2017.

In terms of car sales by brand for the first nine months of 2017, Kia topped the list with a market 
share of 20.7%, followed by 12.6% for Hyundai. Moreover, Toyota and Nissan respectively held 
12.1% and 9.1% shares of total sales.
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Source: Association of Car Importers in Lebanon, Bankmed Research


