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Gross public debt increased 
by a yearly 4.6% in 
September 2017 to reach 
USD 78.1 billion, of which 
61.8% in LBP and 38.2% 
in foreign currency.

Source: Ministry of Finance, Bankmed Research

Net public debt reaches USD 68 billion as at end of September 2017

Lebanon’s gross public debt stood at USD 78.1 billion at end of September 2017, registering a 
year-on-year rise of 4.6% from end-September 2016 (USD 74.7 billion). Debt in local currency 
stood at USD 48.3 billion as at end of September 2017, accounting for 61.8% of the gross 
public debt. Debt in foreign currency amounted to USD 29.8 billion during the mentioned period, 
constituting 38.2% of the total.

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.1 billion 
at the end of September 2017. As such, the net public debt, which excludes these deposits from the 
total debt figure, stood at USD 68 billion, recording a yearly rise of 5.8% from end-September 
2016 (USD 64.2 billion).
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The total number of 
arriving passengers 
reached 3,186,481 in 
the first nine months of 
2017, up by a yearly 
8.6%, while the number 
of departing passengers 
rose by a yearly 8.4% to 
reach 3,208,984.

Airport passengers increase by a yearly 8.4% in the first nine months of 2017
 
The total number of passengers (excluding transfers) at Beirut-Rafik Hariri International Airport 
(BIA) reached 6,395,465 passengers during the first nine months of 2017, registering a yearly 
8.5% rise when compared to the same period in 2016. The number of arriving passengers 
reached 3,186,481 during the first nine months of 2017, up by a yearly 8.6%, while the number 
of departing passengers rose by a yearly 8.4% to reach 3,208,984. The number of transiting 
passengers dropped to 4,046 in the first nine months of 2017 from 7,296 reported during the 
same period in 2016. 

A closer look on the aircraft activity shows that both landings and take-offs slightly increased 
by 0.6% when compared to the same period in 2016 and reached 27,303 and 27,299 planes, 
respectively. In addition, BIA processed 66,083 tons of Cargo over the period January-September 
2017, up by a yearly 15.7% when compared to the same period in 2016 of which 65,583 tons of 
freight and 500 tons of mail were processed.

Source: Beirut-Rafik Hariri International Airport, Bankmed Research
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Cement deliveries reached 
3,788 thousand tons 
during the first nine months 
of 2017, while construction 
permits reached 9,338 
thousand square meters  
during the same period.

Cement deliveries drop by a yearly 2.2% while construction permits increase by a yearly 
2.9% in the first nine months of 2017
 
In the real estate sector, statistical data on the levels of cement deliveries and construction 
permits is an indication of how real estate supply activities adjust to demand trends within the 
sector.

The coincident indicator of building activity, cement deliveries, recorded a yearly decrease of 
2.2% in the first nine months of 2017, reaching 3,788 thousand tons when compared to 3,875 
thousand tons delivered in the first nine months of 2016. As for construction permits, the main 
indicator of ongoing real estate supply, it amounted to 9,338 thousand square meters (sqm) in 
the first nine months of 2017, up from 9,076 thousand square meters reported during the same 
period in 2016, thereby increasing by a yearly 2.9%.

Source: BDL, Bankmed Research
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Total resident private sector 
loans rose by a yearly 
5.7% in September 2017 
reaching USD 53 billion, 
while total private sector 
deposits for residents and 
non-residents increased by 
a yearly 6.9% to stand at 
USD 169.1 billion.

Commercial banks’ total assets record a yearly 7.7% rise as at September 2017
 
Based on the consolidated balance sheet of Lebanese commercial banks for the month of 
September 2017, commercial banks' total assets reached USD 213.4 billion, up from USD 198.1 billion 
reported in September 2016, thereby increasing by a yearly 7.7%.

In fact, total private sector loans reached USD 53 billion in September 2017 with a yearly increase 
of 5.7%. With respect to loans to the public sector, they recorded a year-on-year 6.2% decrease 
amounting to a total of USD 33.1 billion as at September 2017 from USD 35.3 billion recorded in 
September 2016.

On the liabilities side, total resident and non-resident private sector deposits reached USD 169.1 
billion in September 2017 up from USD 158.1 billion in September 2016, thus recording a yearly 
6.9% rise. Total private sector deposits in Lebanese Pounds grew by a yearly 1.1% and stood at 
USD 56 billion, while the private sector deposits in foreign currency increased by a yearly 10.1% 
and reached USD 113.1 billion. Moreover, the dollarization rate of deposits reached 66.9% in 
September 2017 compared to 65% in September 2016.

Bankmed - Market & Economic Research Division 4
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BDL’s total reserves 
including gold, reached 
USD 54.6 billion as at 
mid-November 2017.

Source: BDL, Bankmed Research
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The Central Bank’s assets reach USD 117.4 billion as at mid-November 2017 with USD 
11.9 billion in gold reserves
 
Banque du Liban (BDL)’s bi-monthly balance sheet as at mid-November 2017 reported total 
assets of USD 117.4 billion, recording a yearly 13.5% increase from mid-November 2016.

As at mid-November 2017, gold stood at USD 11.9 billion increasing by 4.9% when compared
to the same period in 2016, while foreign assets recorded a yearly 5.1% increase to reach
USD 42.7 billion. Moreover, loans to the local financial sector increased by a yearly 86% to 
reach USD 11.5 billion as at mid-November 2017 from USD 6.2 billion as at mid-November 2016.

On the liabilities front, BDL reported an increase of 14.2% year-on-year in financial sector deposits 
to reach USD 94.9 billion, accounting for about 81% of total liabilities along with a yearly 0.4% 
drop in public sector deposits, which amounted to USD 6.1 billion as at mid-November 2017.
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Local currency term 
deposits “M2” increased 
by USD 320 million during 
the week of October 26 
– November 02, 2017 to 
reach USD 54.088 billion.

Source: BDL, Bankmed Research
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Deposits denominated in foreign currencies fall by USD 255 million during the week of 
October 26 – November 02, 2017
 
On the monetary front, the overall money supply “M4” increased by USD 79 million during the 
week of October 26 – November 02, 2017 to USD 145.679 billion, while the non-banking sector 
treasury bills portfolio decreased by USD 13 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” increased by 5.14% (or 
USD 328 million) during the aforementioned week to USD 6.700 billion. In parallel, local currency 
term deposits “M2” increased by USD 320 million during the same week to stand at USD 55.088 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by USD 8 million 
during the mentioned week to USD 48.388 billion, while deposits denominated in foreign 
currencies (M3-M2) decreased by USD 255 million during the same week to reach USD 83.258 billion.
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The total number of new 
passenger cars sold in the 
country slightly increased 
by a yearly 0.6% reaching 
31,324 cars in January-
October 2017, compared to 
31,141 cars sold during the 
same period in 2016.

Source: Association of Car Importers in Lebanon, Bankmed Research

New car sales slightly increase by a yearly 0.6% in the first ten months of 2017
 
According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country slightly increased by a yearly 0.6% reaching 31,324 cars in January-
October 2017, compared to 31,141 cars reported during the same period in 2016. 

On a month-on-month basis, new registered passenger cars reached 3,390 in October 
2017, reporting a 31.8% increase when compared to 2,571 cars sold in the previous 
month of September 2017.

In terms of car sales by brand for the first ten months of 2017, Kia topped the list with 
a market share of 20.5%, followed by 13.1% for Hyundai. Moreover, Toyota and Nissan 
respectively held 12% and 9% shares of total sales.

Moreover, Japanese cars accounted for 37.3% of total car sales in January-October 
2017, followed by Korean, European, and American vehicles with a share of 33.7%, 
19.8%, and 7.9%, respectively. 

Bankmed - Market & Economic Research Division 7
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Japanese cars accounted 
for 37.3% of total car 
sales in January-October 
2017, followed by Korean, 
European, and American 
vehicles with a share of 
33.7%, 19.8%, and 7.9%, 
respectively.
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