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Hotel occupancy rate in 
Beirut stood at 64.8% 
in the first eleven 
months of 2017, up 
from 59.1% reported 
during the same period 
in 2016 and higher 
than the MENA average 
of 62.2%.

Revenues per available 
hotel room in Beirut were 
recorded at USD 99 in 
the first eleven months 
of 2017, increasing by a 
yearly 17.9%. 

The average rate per room at Beirut hotels reaches USD 152 in the first eleven months of 
2017, up by a yearly 7.8%

An analysis of the hotel sector performance for the first eleven months of 2017 released by Ernst & 
Young's benchmark survey indicates that hotel occupancy rate in Beirut stood at 64.8% in the first 
eleven months of 2017, up from 59.1% over the same period in 2016 and higher than the MENA 
average of 62.2%. The highest hotel occupancy rate was witnessed in Dubai at 77.2%, followed by 
Abu Dhabi and Ras Al-Khaimah by 76.8% and 74.4%, respectively. Hotels in Madina, on the other 
hand, witnessed the lowest occupancy rate of 48.5% during the first eleven months of 2017.

As for the average rate per room at Beirut hotels, it witnessed a yearly 7.8% increase in first eleven 
months of 2017 to reach USD 152 standing below the regional average rate per room of USD 186.9, 
which slightly declined by 3.2% from the same period last year. Moreover, Cairo, Abu Dhabi, and 
Amman witnessed the least expensive average rate per room within the region at an average of 
USD 84, USD 119, and USD 144, respectively.

Furthermore, the revenues per available hotel room in Beirut were recorded at USD 99 during the first 
eleven months of 2017, up from USD 84 reported during the same period in 2016, thereby increasing 
by a yearly 17.9% and posting the second highest increase in the region behind Cairo which witnessed 
an 88.5% increase in its revenues per average room. Regionally, Dubai reported the highest revenues 
per available hotel room at USD 185 in the first eleven months of 2017.

Source: EY, Bankmed Research
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In November 2017 alone,  
occupancy rates were 
lower on a monthly basis 
at 54.4% from 68.3% 
recorded in October 2017.

As for Beirut hotel’s performance for November 2017, occupancy rates were lower on a monthly 
basis at 54.4% from 68.3% recorded in October 2017. Moreover, revenues per available room was 
recorded at USD 72 in November 2017 down from USD 101 recorded in October 2017.

Source: EY, Bankmed Research

Source: EY, Bankmed Research
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Source: Beirut-Rafik Hariri International Airport, Bankmed Research

The total number of 
arriving passengers 
reached 4,103,499 in 
2017, up by a yearly  
9.8%, while the number 
of departing passengers 
rose by a yearly 6.8% to 
reach 4,127,491.

Airport passengers increase by a yearly 8.3% in 2017

The total number of passengers (excluding transfers) at Beirut-Rafik Hariri International Airport 
(BIA) reached 8,230,990 passengers in 2017, reporting a yearly 8.3% increase when compared 
to 2016. The number of arriving passengers reached 4,103,499 in 2017, up by a yearly 9.8%, 
while the number of departing passengers rose by a yearly 6.8% to reach 4,127,491. The 
number of transiting passengers dropped to 4,877 in 2017 from 8,549 reported in 2016, thereby 
decreasing by a yearly 43%.

A closer look on the aircraft activity shows that both landings and take-offs increased by 1.7% and 
1.8%, respectively, when compared to 2016 to reach 35,588 and 35,582 planes, respectively. In 
addition, BIA processed 92,650 tons of Cargo in 2017, up by a yearly 8.6% when compared to 
2016 of which 91,948 tons of freight and 702 tons of mail were processed.
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Net public debt reaches USD 69.3 billion as at end of December 2017

Lebanon’s gross public debt stood at USD 79.5 billion as at end of December 2017, registering 
a year-on-year rise of 6.1% from end-December 2016 (USD 74.9 billion). Debt in local currency 
stood at USD 49.1 billion as at end of December 2017 increasing by a yearly 4.9% from end-
December 2016 (USD 46.8 billion) and accounting for 61.8% of the gross public debt. Debt in 
foreign currency amounted to USD 30.4 billion during the mentioned period and increased by a 
yearly 8.2% from end-December 2016 (USD 28.1 billion), constituting 38.2% of the total.

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.2 billion 
at the end of December 2017. As such, the net public debt, which excludes these deposits from the 
total debt figure, stood at USD 69.3 billion, recording a yearly rise of 6 % from end-December 2016 
(USD 65.4 billion).

Gross public debt increased 
by a yearly 6.1% in 
December 2017 to reach 
USD 79.5 billion, of which 
61.8% in LBP and 38.2% 
in foreign currency.
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Bank Audi reports USD 559 million of net profit in 2017, growing by 18.9% when compared 
to 2016

In its consolidated financial statement for the year 2017, Bank Audi reports an increase in net 
profit by a yearly 18.9% to reach USD 559 million as at end-December 2017 including profits 
from discontinued operations USD 95.1 million. 

Bank Audi's total assets reached USD 43.75 billion as at end-December 2017, decreasing by a yearly 
1.2% relative to end-December 2016. The bank’s total deposits reached USD 33.45 billion over the same 
period, going down from USD 35.95 billion at end-December 2016 while customer loans reached 
USD 16.29 billion, going down from USD 17.21 billion reported at year-end 2016. The shareholders' 
equity amounted to USD 4.19 billion as at end-December 2017 compared to USD 3.70 billion reported 
in the previous year.

As per Bank Audi’s statement, its capital adequacy ratio (CAR) reached 16.9%, in compliance with Basel 
III requirements. Also, its gross doubtful loans to gross loans ratio stood at 3.5% as of end-December 
2017, and its return on average common equity was calculated at 13.4%. 

Bank Audi’s total 
assets decreased by a 
yearly 1.2% to reach 
USD 43.75 billion in 
2017.

Bankmed - Market & Economic Research Division 5
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BLOM Bank reports USD 484.7 million of net profit in 2017, growing by 4.7% relative to 
2016

In its consolidated financial statement for the year 2017, BLOM Bank reported an annual increase of 4.7% 
in its net profit which reached USD 484.0 million at end-year 2017.

BLOM Bank's total assets reached USD 32.54 billion as at end-December 2017, going up by a yearly 
10.2% from end-December 2016. The bank’s total deposits increased by a yearly 7.4% to reach 
USD 26.64 billion when compared to year-end 2016. Customer loans rose by 5.3% on a yearly basis to 
reach USD 7.54 billion. The shareholders' equity amounted to USD 3 billion, going up by a yearly 2.4% 
relative to end-December 2016. 

The bank’s total deposits 
and customer loans rose 
by a yearly  7.4% and 
5.3%  respectively in 2017 
compared to year-end 2016, 
reaching USD 26.64 billion 
and USD 7.54 billion.

Bankmed - Market & Economic Research Division 6
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Bank of Beirut records a 1.5% yearly increase in net profit to reach USD 204.42 million 
as at end-year 2017

In its consolidated financial statement for the year 2017, Bank of Beirut reported an increase in net profit 
by a yearly 1.5% to reach USD 204.42 million at year-end 2017.

Total assets reached USD 18.37 billion at end-year 2017, compared to USD 17.21 billion recorded in the 
previous year. As for net customer loans, they reached USD 5.69 billion, going up from USD 4.77 million 
at end-December 2016. 

On the liabilities side, total deposits reached USD 13.34 billion, going up by a yearly 6.3% from 
USD 12.55 billion at end-December 2016. Shareholders’ equity increased by 1.9% year-on-year 
to reach USD 2.35 billion. 

Bank of Beirut’s  total 
assets increased by a 
yearly 6.8% to reach 
USD 18.37 billion at 
end-December 2017. 
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Byblos Bank records USD 170.12 million in its net profit as at end-2017 increasing by a 
yearly 2.9%

Byblos Bank declared net profits of USD 170.12 million at end-December 2017, going up by a yearly 
2.9% from USD 165.33 million recorded in 2016. Total assets reached USD 22.66 billion at end-December 
2017, compared to USD 20.77 billion recorded in the previous year, while net customer loans increased 
by a yearly 5.2%, reaching USD 5.45 billion at end-December 2017.

The bank’s total deposits reached USD 18.0 billion in 2017, going up from USD 17.10 billion at end-2016 
(+5.3% y-o-y). Also, the shareholders' equity amounted to USD 1.88 billion at end-December 2017, going 
up from USD 1.80 billion reported at year-end 2016. 

Byblos Bank net loans 
increased by a yearly 5.2% 
to reach USD 5.45 billion 
at end-December 2017. 
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Deposits denominated in foreign currencies decrease by USD 70 million during the week 
of January 25-February 01, 2018

On the monetary front, the overall money supply “M4” increased by USD 293 million during the week of 
January 25-February 01, 2018 to USD 145.426 billion, while the non-banking sector treasury bills portfolio 
increased by USD 40 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” increased by 5.3% (or 
USD 339 million) during the aforementioned week to USD 6.732 billion. In parallel, local currency 
term deposits “M2” increased by USD 322 million during the same week to stand at USD 52.828 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by USD 17 million 
during the mentioned week to around USD 46.096 billion, while deposits denominated in foreign 
currencies (M3-M2) decreased by USD 70 million during the week to reach USD 85.355 billion.

Local currency term 
deposits “M2” increased 
by USD 322 million during 
the week of January 25 - 
February 1, 2018 to reach 
USD 52.828 billion.
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