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During the first month 
of 2018, the balance of 
payments is a combination 
of USD 985.9 million 
surplus  recorded by 
the Central Bank and a 
USD 749 million deficit 
recorded by banks and 
financial institutions.

The changes of net foreign assets in the financial sector (balance of payments) record a 
surplus of USD 236.9 million in January 2018

The changes of net foreign assets in the financial sector (balance of payments) registered a surplus 
of USD 236.9 million in January 2018 alone, compared to a surplus of USD 853.8 million reported 
in December 2017 and a surplus of USD 166.7 million recorded in January 2017. The balance of 
payments during the first month of 2018 is a combination of a USD 985.9 million surplus recorded by 
the Central Bank and a USD 749 million deficit recorded by banks and financial institutions.

Source: BDL, Bankmed Research
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Total imports increased 
by a yearly 39.7% to 
reach USD 1,705.2 
million in January 
2018, while total 
exports increased by a 
yearly 23.5% to reach 
USD 283.4 million. 

Imports from China 
accounted for the 
largest share (14.5%) 
of Lebanon’s total 
imports in the first 
month of 2018, while 
Switzerland took 
the largest share of 
exports from Lebanon 
over the same period, 
accounting for 17.2% 
of total exports.

Trade deficit increases by 3.4% in the first month of 2018 

Lebanon’s trade deficit reached USD 1,421.8 million in January 2018 increasing by a yearly 3.4% 
when compared to a deficit of USD 1,374.7 million recorded in January 2017. Imports witnessed a 
yearly 39.7% increase to reach USD 1,705.2 million, while exports reported a yearly increase of 23.5% 
to reach USD 283.4 million.

In terms of country of origin, imports from China accounted for the largest share (14.5%) of Lebanon’s 
total imports in the first month of 2018, with a value of USD 247 million, followed by Italy and Greece 
with respective shares of 9.1% and 7.8%. With respect to imports by type, imports of mineral products 
topped the list of Lebanese imports accounting for 16.2% of the total, followed by mechanical 
equipment (10.6%), and precious metals (8%).

As for country of destination, Switzerland took the largest share of exports from Lebanon over the 
same period, accounting for 17.2% of the total (USD 49 million), followed by South Africa with a 15.9% 
share (USD 45 million), and United Arab Emirates with a 9.1% share (USD 26 million). In terms of 
exports by type, precious metals topped Lebanese exports accounting for 39% of the total, followed 
by iron and steel (5.3%), and electrical machinery & equipment (5%). 

Source: BDL, Lebanese Customs, Bankmed Research
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The value and volume of property transactions increase by a yearly 19.9% and 22.9% 
respectively in the first month of 2018

The latest figures released by the Directorate of Real Estate and Cadastre reveal that the value of 
property sales transactions stood at USD 684.4 million in January-2018, increasing by a yearly 
19.9% in comparison to USD 570.8 million recorded in January-2017. This upward trend in value was 
accompanied by an increase in volume with a 22.9% surge in the number of sales transactions to reach 
5,346 in January-2018 up from 4,350 in January-2017. 

With regard to real estate transactions by region, all regions reported yearly increases in the value and 
volume of property sales in the first month of 2018. In fact, the largest rise in value was seen in Bekaa (50.5%), 
followed by Beirut (40.7%) and South Lebanon (34.7%). In terms of transactions' volume by region, Bekaa, 
as well, reported the largest yearly increase in the number of property sales by 35.3% in January-2018 
amounting to 725 transactions, followed by South Lebanon and Baabda with a yearly increase of 33.6% and 
26.1%, respectively. As for the total number of real estate transactions registered in Beirut, it increased by a 
yearly 23.3% in the first month of 2018. Finally, the average value of real estate transactions was estimated 
at USD 128,017 falling by a yearly 2.4%.

The value of property 
sales transactions 
reached USD 684.4 
million in January-2018, 
increasing by a yearly 
19.9% in comparison 
with January-2017. In 
fact, the largest rise in 
value was seen in Bekaa 
(50.5%),  followed by 
Beirut   (40.7%) and 
South Lebanon (34.7%).

In terms of transactions’ 
volume by region, Bekaa 
reported the largest 
yearly increase in the 
number of property 
sales by 35.3% in 
January-2018, followed 
by South Lebanon and 
Baabda with a yearly 
increase of 33.6% and 
26.1%, respectively.

Bankmed - Market & Economic Research Division 4
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Commercial banks’ total assets record a yearly 8.9% rise as at January 2018

Based on the consolidated balance sheet of Lebanese commercial banks for the month of January 2018, 
commercial banks' total assets reached USD 222.6 billion, up from USD 204.4 billion reported as at 
January 2017, thereby increasing by a yearly 8.9%. Moreover, total assets witnessed a 12.6% growth in 
the first month of 2018 when compared to year-end 2017.

In fact, total private sector loans reached USD 53.8 billion as at end-January 2018 increasing by a yearly 
5.9% when compared to end of January 2017 yet decreasing by 0.68% when compared to year-end 2017. 
With respect to loans to the public sector, they recorded a year-on-year 14.1% decrease amounting to a 
total of USD 31 billion as at January 2018 from USD 36.1 billion recorded as at January 2017. Furthermore, 
loans to public sector decreased by 2.8% in the first month of 2018 when compared to year-end 2017.

On the liabilities side, total resident and non-resident private sector deposits reached USD 169.1 billion 
as at January 2018 up from USD 162.7 billion as at January 2017, thus recording a yearly 3.9% rise. 
Moreover, they increased by 0.3% from year-end 2017. Total private sector deposits in Lebanese Pounds 
dropped by a yearly 4% and stood at USD 53.4 billion, while the private sector deposits in foreign currency 
increased by a yearly 8% and reached USD 115.8 billion. When compared to year-end 2017, total private 
sector deposits is LBP increased by 1.2% in January 2018, while foreign currencies denominated deposits 
slightly decreased by 0.1% in the same month. 

Total private sector loans 
rose by a yearly 5.9% as 
at January 2018 reaching 
USD 53.8 billion, while 
total private sector deposits 
for residents and non-
residents increased by a 
yearly 3.9% to stand at 
USD 169.1 billion.

As at end-January 2018, 
total private sector 
deposits in Lebanese 
Pounds dropped by a 
yearly 4% and stood 
at USD 53.4 billion, 
while the private sector 
deposits in foreign 
currency increased by a 
yearly 8% and reached 
USD 115.8 billion. 
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Deposits denominated in foreign currencies decrease by USD 198 million during the 
week of February 15-22, 2018

On the monetary front, the overall money supply “M4” decreased by USD 186 million during the week 
of February 15-22, 2018 to USD 145.380 billion, while the non-banking sector treasury bills portfolio 
decreased by USD 24 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.52% (or 
USD 100 million) during the aforementioned week to USD 6.488 billion. In parallel, local currency term 
deposits “M2” increased by USD 36 million during the same week to stand at USD 52.848 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) increased by 
USD 137 million during the mentioned week to around USD 46.360 billion, while deposits 
denominated in foreign currencies (M3-M2) decreased by USD 198 million during the week to 
reach USD 85.353 billion.

Local currency term 
deposits “M2” increased 
by USD 36 million during 
the week of February 15-22, 
2018 to reach
USD 52.848 billion.
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