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Total imports decreased 
by a yearly 3.4% to 
reach USD 3,141 million 
in the first two months of 
2018, while total exports 
increased by 16.6% to 
reach USD 531 million.

Imports from China 
accounted for the largest 
share (12.5%) of 
Lebanon’s total imports 
in the first two months of 
2018, while South Africa 
took the largest share of 
Lebanese exports over the 
same period accounting 
for 13.7% of total exports.

Trade deficit narrows by 6.7% in the first two months of 2018

Lebanon’s foreign trade deficit reached USD 2,610 million in the first two months of 2018, a 6.7% 
narrowing compared to a deficit of USD 2,796 million recorded during the same period in 2017. 
Exports increased by a yearly 16.6% in January-February 2018 to reach USD 531 million, while 
imports witnessed a yearly 3.4% drop to reach USD 3,141 million during the same mentioned period.

In terms of country of origin, imports from China accounted for the largest share of Lebanon’s total 
imports with a share of 12.5% in the first two months of 2018 and a value of about USD 392 million, 
followed by Italy and Greece with respective shares of 8.7% and 7.5%. Moreover, with respect to 
Lebanon’s imports by type, imports of petroleum oils topped the list accounting for 15% of the total, 
followed by pharmaceutical products (5.4%), and imported vehicles (5.2%).

As for country of destination, South Africa took the largest share of exports from Lebanon over the 
same period, accounting for 13.7% of the total (USD 72.7 million), followed by Switzerland with a 
12.3% share (USD 65.4 million), and United Arab Emirates with a 9.9% share (USD 52.5 million). Gold 
topped Lebanese exports accounting for 25.8% of the total, followed by diamonds and precious 
metals (5.9%), and ferrous waste and scrap (5.2%).

Source: BDL, Lebanese Customs, Bankmed Research 

Source: Lebanese Customs, Bankmed Research
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The total number of arriving 
passengers reached 
526,810 in January-
February 2018, up by 
a yearly 12.6%, while 
the number of departing 
passengers rose by a 
yearly 7.9% to reach 
575,399.

Airport passengers increase by a yearly 10.1% in the first two months of 2018

The total number of passengers (excluding transfers) at Beirut-Rafik Hariri International Airport (BIA) 
reached 1,102,209 passengers in the first two months of 2018, reporting a yearly 10.1% increase 
when compared to the same period in 2017. The number of arriving passengers reached 526,810 
in January-February 2018, up by a yearly 12.6%, while the number of departing passengers rose by 
a yearly 7.9% to reach 575,399. The number of transiting passengers dropped to 533 in January-
February 2018 from 572 reported in January-February 2017, thereby decreasing by a yearly 6.8%. 

A closer look on the aircraft activity in January-February 2018 shows that both landings and take-offs 
reported no significant change when compared to January-February 2017 to reach 4,968 and 4,970 
planes respectively. In addition, BIA processed 13,703 tons of Cargo in January-February 2018, up 
by a yearly 21.8% when compared to January-February 2017 of which 13,588 tons of freight and 115 
tons of mail were processed.

Source: Beirut-Rafik Hariri International Airport, Bankmed Research
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BDL’s total reserves 
including gold, reached 
USD 55.2 billion as at 
end-April 2018.

The Central Bank’s assets reach USD 124 billion as at end-April 2018 with USD 12.1 billion 
in gold reserves

Banque du Liban (BDL)’s bi-monthly balance sheet as at end-April 2018 reported total assets 
of USD 124 billion, recording a yearly 21.8% increase from end-April 2017.

As at end-April 2018, gold stood at USD 12.1 billion increasing by 3.4% when compared to the 
same period in 2017, while foreign assets recorded a yearly 9.7% increase to reach USD 43.1 billion. 
Moreover, loans to the local financial sector increased by a yearly 189.8% to reach USD 17.1 billion 
as at end-April 2018 from USD 5.9 billion as at end-April 2017.

On the liabilities front, BDL reported an increase of 25.9% year-on-year in financial sector 
deposits to reach USD 102.1 billion, accounting for about 82% of total liabilities along with a 
yearly 3.3% drop in public sector deposits, which amounted to USD 6.2 billion as at end-April 2018.
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Deposits denominated in foreign currencies increase by USD 84 million during the week 
of March 29-April 05, 2018

On the monetary front, the overall money supply “M4” decreased by USD 17 million during the 
week of March 29-April 05, 2018 to USD 146.633 billion, while the non-banking sector treasury bills 
portfolio increased by USD 94 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 0.39% 
(or USD 28 million) during the aforementioned week to USD 7.190 billion. In parallel, local 
currency term deposits “M2” decreased by USD 194 million during the same week to stand at 
USD 53.329 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by 
USD 166 million during the mentioned week to around USD 46.139 billion, while deposits 
denominated in foreign currencies (M3-M2) increased by USD 84 million during the week to 
reach USD 86.017 billion.

Local currency term 
deposits “M2” decreased 
by USD 194 million 
during the week of March 
29-April 05, 2018 to 
reach USD 53.329 billion.

Bankmed - Market & Economic Research Division 4
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Bank Audi reports USD 114.1 million of net profit in the first quarter of 2018, growing by 
a yearly 3.5% when compared to the first quarter of 2017

In its consolidated financial statement for the first quarter of 2018, Bank Audi reports an increase 
in net profit by a yearly 3.5% to reach USD 114.1 million as at end-March 2018. 

Bank Audi's total assets stood at USD 43.48 billion as at end-March 2018, slightly falling 
by 0.6% relative to USD 43.75 billion recorded as at end-December 2017. Total customers’ 
deposits stood at USD 32.2 billion over the first quarter of 2018, declining by 3.7% from year-
end 2017. As for net customer loans, it stood at USD 15.57 billion, going down from USD 
16.29 billion reported at year-end 2017, thereby decreasing by 4.4%. The shareholders' equity 
amounted to USD 4.27 billion as at end-March 2018 compared to USD 4.19 billion reported at 
year-end 2017. 

Bank Audi’s net 
customer loans stood at 
USD 15.57 billion as at 
end-March 2018, while 
customers’ deposits 
stood at USD 32.2 billion 
during the same period. 

Bankmed - Market & Economic Research Division 5
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BLOM Bank reports USD 116.8 million of net profit in the first quarter of 2018, growing by 
4.3% relative to the first quarter of 2017

In its consolidated financial statement for the first quarter of 2018, BLOM Bank reported an increase 
in net profit by a yearly 4.3% to reach USD 116.8 million as at end-March 2018.  

BLOM Bank's total assets reached USD 33.19 billion as at end-March 2018, going up by a 
yearly 2% from end-December 2017. Moreover, net customer loans witnessed a slight growth 
by 0.5% over the same mentioned period and stood at USD 7.58 billion. As for the bank’s 
customer deposits, they increased by 0.3% to reach USD 26.73 billion when compared to 
USD 26.64 billion recorded at year-end 2017. The shareholders' equity amounted to USD 3.13 billion, 
going up by 3.9% relative to end-December 2017. 

BLOM bank’s customers' 
deposits stood at 
USD 26.73 billion 
as at end-March 2018 
rising by 0.3% from end-
year 2017. 

Bankmed - Market & Economic Research Division 6
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Bank of Beirut records a 0.9% yearly increase in net profit to reach USD 50.68 million in 
the first quarter of 2018

In its consolidated financial statement for the first quarter of 2018, Bank of Beirut reported an 
increase in net profit by a yearly 0.9% to reach USD 50.68 million as at end-March 2018.

Total assets reached USD 18.13 billion as at end-March 2018 compared to USD 18.37 billion 
recorded at end-year 2017, thus decreasing by 1.3%. As for net customer loans, they declined by 
7% from year-end 2017 and stood at USD 5.29 billion as at March 2018. 

On the liabilities side, total customers’ deposits stood at USD 12.94 billion as at end-March 2018, 
going down by a 3% from USD 13.34 billion at end-December 2017. Shareholders’ equity reached 
USD 2.4 billion as at end-March 2018, increasing by 2% from end-year 2017. 

Bank of Beirut’s net 
customer loans stood 
at USD 5.29 billion as 
at end-March 2018, 
decreasing by 7% from 
end-year 2017. 
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Byblos Bank records a 2.8% yearly decrease in net profit to reach USD 28 million in the 
first quarter of 2018

Byblos Bank declared net profits of USD 28 million as at end-March 2018, going down by a yearly 
2.8% from USD 28.8 million recorded as at end-March 2017. 

Total assets stood at USD 23.1 billion as at end-March 2018, compared to USD 22.7 billion recorded as 
at year-end 2017, thereby increasing by 1.8%. Moreover, net customer loans stood at USD 5.5 billion 
as at the first quarter of 2018, increasing by 1.9% from year-end 2017.

On the liabilities side, total customers’ deposits reached USD 18.1 billion as at end-March 2018, 
going up from USD 18 billion as at end-year 2017 (+0.6%). As for the shareholders' equity, it 
amounted to USD 2.2 billion as at end-March 2018, maintaining its position from year-end 2017. 

According to Byblos 
Bank’s quarterly financials, 
customer loans stood at 
USD 5.5 billion as at 
the first quarter of 2018, 
increasing by 1.9% from 
year-end 2017.
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