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The coincident indicator 
of building activity, cement 
deliveries, recorded a 
yearly 4.1% drop, while 
the main indicator of real 
estate supply, construction 
permits, decreased by a 
yearly 17.6% in the first 
five months of 2018. 

Cement deliveries and construction permits report a yearly decrease of 4.1% and 17.6% in 
the first five months of 2018

In the real estate sector, statistical data on the levels of cement deliveries and construction permits 
is an indication of how real estate supply activities adjust to demand trends within the sector.

The coincident indicator of building activity, cement deliveries, recorded a modest annual decrease 
of 4.1% in the first five months of 2018 reaching 1,923 thousand tons when compared to 2,006 
thousand tons in the first five months of 2017. As for construction permits, the main indicator of 
ongoing real estate supply, it amounted to 4,398 thousand square meters (sqm) in the first five 
months of 2018, down from 5,337 thousand square meters over the same period in 2017, thereby 
decreasing by 17.6%.

Source: BDL, Bankmed Research 



LEBANON WEEKLY REPORT

July 13, 2018

ECONOMY

Bankmed - Market & Economic Research Division 2

The Coincident Indicator 
registered 303.1 points 
in May 2018, going down 
by a yearly 1.8% from 
308.6 points registered 
in May 2017.

The Coincident Indicator decreases by 1.8% on a yearly basis in May 2018

The Coincident Indicator, the composite indicator of economic activity in Lebanon monitored by the 
Central Bank, reached 303.1 points in May 2018, decreasing by 1.8% from 308.6 points recorded in 
May 2017 and reporting a monthly decrease of 6.9% when compared to April 2018.

Overall, during the period extending from May 2017 to May 2018, the Coincident Indicator recorded 
six monthly increases: July 2017, October, and November 2017 and February to April 2018.

The Coincident Indicator is an average of eight weighted economic indicators including electricity 
production, cement deliveries, cleared checks, money supply M3, passenger flows, and imports of 

petroleum derivatives, total imports, and exports.

Source: BDL, Bankmed Research
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Source: Port of Beirut, Bankmed Research

The number of imported 
cars via the Port of Beirut 
decreased by a yearly 
18.1% in the first half of 
2018 to reach 34,585 
cars, down from 42,206 
cars reported in the first 
half of 2017.

The number of containers 
at the Port of Beirut, 
including transshipment, 
increased by a yearly 
1.9% over the same 
period to reach 639,323.

Revenues at the Port of Beirut increase by a yearly 1.6% in the first half of 2018

According to the latest figures released by the Port of Beirut, its total income reached USD 126.2 million 
during the first half of 2018, reporting a yearly 1.7% increase when compared to USD 124.1 million 
reported during the same period in 2017.

During the first half of 2018, the number of imported cars via the port of Beirut reached 34,585 cars 
decreasing by a yearly 18.1% from 42,206 cars reported during the same period in 2017, while the 
number of containers (excluding transshipment) increased by an annual 0.6% to reach 431,662.

As for the number of transshipments, it increased by a yearly 4.6% in the first half of 2018 to 
reach 207,661 containers. The number of ships that used the port during the above mentioned 
period increased by a yearly 3.2% amounting to a total of 1,139 vessels.
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Source: BDL, ABL, Bankmed Research 

The total private sector 
loans increased by a yearly 
2.1% as at May 2018 
reaching USD 52.5 billion, 
while the total private sector 
deposits for residents and 
non-residents increased by 
a yearly 3.3% to stand at 
USD 171.2 billion.

As at end-May 2018, total 
private sector deposits in 
Lebanese Pounds dropped 
by a yearly 2.3% and stood 
at USD 54.1 billion, while 
the private sector deposits 
in foreign currency 
increased by a yearly 
6.1% and reached
USD 117.1 billion.

Commercial banks’ total assets record an annual increase of 12.3% as at May 2018

Based on the consolidated balance sheet of Lebanese commercial banks for the month of May 2018, 
commercial banks' total assets reached USD 232.3 billion, up from USD 206.9 billion reported as at 
May 2017, thereby increasing by a yearly 12.3%. Moreover, total assets witnessed a 5.7% growth in 
May 2018 when compared to year-end 2017.

In fact, the total private sector loans reached USD 52.5 billion as at end-May 2018 increasing by a yearly 
2.1% when compared to end of May 2017 yet decreasing by 1.7% when compared to year-end 2017. 

On the liabilities side, total resident and non-resident private sector deposits reached USD 171.2 billion 
as at May 2018 up from USD 165.8 billion as at May 2017, thus recording a yearly 3.3% rise, and 
1.7% increase  from year-end 2017. The total private sector deposits in Lebanese Pounds dropped 
by a yearly 2.3% and stood at USD 54.1 billion, while the private sector deposits in foreign currency 
increased by a yearly 6.1% and reached USD 117.1 billion. When compared to year-end 2017, the total 
private sector deposits is LBP increased by 2.7% in May 2018, while foreign currencies denominated 
deposits increased by 1.2% in the same month. 
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Local currency term 
deposits “M2” increased 
by USD 179 million 
during the week of June 
21-28, 2018 to reach 
USD 53.607 billion.

Deposits denominated in foreign currencies increase by USD 410 million during the week of 
June 21-28, 2018

On the monetary front, the overall money supply “M4” increased by USD 618 million during the 
week of June 21-28, 2018, to USD 147.852 billion, while the non-banking sector treasury bills 
portfolio increased by USD 29 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” increased by 6.41% 
(or USD 453 million) during the aforementioned week to USD 7.522 billion. In parallel, local 
currency term deposits “M2” increased by USD 179 million during the same week to stand at 
USD 53.607 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by 
USD 274 million during the mentioned week to around USD 46.085 billion, while deposits 
denominated in foreign currencies (M3-M2) increased by USD 410 million during the week to 
reach USD 86.858 billion.

Bankmed - Market & Economic Research Division 5
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Source: Association of Car Importers in Lebanon, Bankmed Research

The total number of new 
passenger cars sold in 
the country decreased by 
a yearly 5.4% to reach 
17,208 cars in the first 
half of 2018, compared to 
18,198 cars sold during 
the same period in  2017.

Kia topped the list of 
passenger car sales with 
a total of 2,813 cars 
sold in the first half of  
2018. It was followed
by Hyundai (2,322)
and Toyota (2,287). 

New car sales decrease by a yearly 5.4% in the first half of 2018

According to the Association of Car Importers in Lebanon, the total number of new passenger 
cars sold in the country decreased by a yearly 5.4% to reach 17,208 cars in the first half of 
2018, compared to 18,198 cars reported during the same period in 2017. On a month-on-
month basis, new registered passenger cars increased by 45.4% to reach 4,162 in June 2018 
when compared 2,863 cars sold in May 2018.

In terms of car sales by brand during the first half of 2018, Kia topped the list with the number 
of car sales with a total of 2,813 sold cars and a market share of 16.3%. It was followed by 
Hyundai with 2,322 cars sold and a market share of 13.5% and Toyota with 2,287 cars sold 
and a market share of 13.3%. 
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