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The number of tourists 
reached 853,087 in the 
first half of 2018.

In terms of country of 
origin, the number of 
tourist arrivals from 
Oceania (Australia 
and proximate islands) 
witnessed the highest 
year-on-year increase by 
12.9% in the first half of 
2018 reaching 34,936.

Tourists’ numbers increase by a yearly 3.3% in the first half of 2018

The number of tourists coming into Lebanon reached 853,087 in the first half of 2018, indicating 
a yearly 3.3% increase from 826,129 tourist arrivals reported during the same period in 2017.

In terms of country of origin, the number of tourist arrivals from Oceania (Australia and proximate 
islands) witnessed the highest year-on-year increase by 12.9% in the first half of 2018 reaching 
34,936. In addition, the number of tourists from Europe and America reached reaching 300,037 
and 155,446 reporting a yearly growth of 12% and 8%, respectively. Tourist arrivals from Africa 
rose by a yearly 3.3% to reach 52,714 tourists. Nevertheless, tourist arrivals from Arab countries 
decreased by a yearly 7.7% to a total of 244,800 in the first half of 2018 down from 265,287 
arrivals in the same period last year.

Source: Ministry of Tourism, Bankmed Research
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Revenues per available 
hotel room in Beirut were 
recorded at USD 102 
in the first five months of 
2018, decreasing by a 
yearly 9.7%.

The average rate per room at Beirut hotels reaches USD 174 in the first five months of 
2018, remaining stable on a year-on-year basis

An analysis of the hotel sector performance for the first five months of 2018 released by Ernst & Young's 
(EY) benchmark survey indicates that hotel occupancy rate in Beirut stood at 58.6% in the first five months 
of 2018, down from 65.5% over the same period in 2017 and lower than the MENA average of 67.3%. The 
highest hotel occupancy rate was seen in Abu Dhabi at 85.1%, followed by Dubai and Ras Al-Khaimah by 
81.4% and 78.8%, respectively. Hotels in Amman and Jeddah, on the other hand, witnessed the lowest 
occupancy rate of 56.4% and 54.8% during the first five months of 2018.

As for the average rate per room at Beirut hotels, it remained stable in the first five months of 2018 to reach 
USD 174 standing above the regional average rate per room of USD 173.4, which decreased by 1.6% from 
the same period last year. Moreover, Dubai, Jeddah and Kuwait City witnessed the most expensive average 
rate per room within the region at an average of USD 303, USD 239, and USD 198, respectively.

Furthermore, the revenues per available hotel room in Beirut were recorded at USD 102 during the first five 
months of 2018, down from USD 113 reported during the same period in 2017, thereby decreasing by a 
yearly 9.7% and posting the second lowest decline behind Doha which reported a yearly drop of 20%. 
Regionally, Dubai reported the highest revenues per available hotel room at USD 247 in the first five months 
of 2018. It was followed by Ras Al-Khaimah (136) and Muscat (133). 

   Source: EY, Bankmed Research
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   Source: Ministry of Finance, Bankmed Research

Gross public debt 
increased by a yearly 
7.6% in May 2018 to 
reach USD 82.5 billion, of 
which 56.7% in LBP and 
43.3% in foreign currency.

Net public debt reaches USD 72.2 billion as at end of May 2018

Lebanon’s gross public debt stood at USD 82.5 billion as at end of May 2018, registering a year-on-year 
rise of 7.6% from end-May 2017 (USD 76.7 billion). Debt in local currency stood at USD 46.8 billion as 
at end of May 2018 decreasing by a yearly 0.4% from end-May 2017 (USD 47 billion) and accounting 
for 56.7% of the gross public debt. Debt in foreign currency amounted to USD 35.7 billion as at end of 
May 2018 and increased by a yearly 20.2% from end-May 2017 (USD 29.7 billion), constituting 43.3% 
of the total.  

Moreover, public sector deposits at the Central Bank and commercial banks reached USD 10.3 
billion at the end of May 2018. As such, the net public debt, which excludes these deposits from 
the total debt figure, stood at USD 72.2 billion, recording a yearly rise of 8.6% from end-May 2017 
(USD 66.5 billion).
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The total value of cleared checks reaches USD 32,845 million in the first half of 2018

The total value of cleared checks by the Central Bank of Lebanon reached USD 32,845 million 
in the first half of 2018, recording a yearly decrease of 2.5% from USD 33,680 million reported 
during the same period in 2017.

A breakdown of the checks' clearing activity by currency shows that the total value of checks 
denominated in Lebanese currency amounted to USD 10,632 million in the first half of 2018 
indicating a 1.4% year-on-year increase, while checks denominated in foreign currencies 
recorded an annual 4.2% decrease to reach USD 22,213 million in the first half of 2018.

As for returned checks, their value increased by a yearly 5.6% recording USD 749 million in the 
first half of 2018 up from USD 709 million reported during the same period in 2017.

Bankmed - Market & Economic Research Division 5

Total value of checks 
denominated in Lebanese 
currency amounted to 
USD 10,632 million 
in the first half of 2018, 
indicating a 1.4% y-o-y 
increase, while checks 
denominated in foreign 
currencies recorded an 
annual 4.2% decrease to 
reach USD 22,213 million.
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Deposits denominated in foreign currencies increase by USD 204 million during the week of 
July 05-12, 2018

On the monetary front, the overall money supply “M4” decreased by USD 32 million during the 
week of July 05-12, 2018 to USD 147.642 billion, while the non-banking sector treasury bills 
portfolio increased by USD 3 million during the same week.

Lebanese Pound denominated deposits and currency in circulation “M1” decreased by 1.8% 
(or USD 137 million) during the aforementioned week to USD 7.385 billion. In parallel, local 
currency term deposits “M2” decreased by USD 238 million during the same week to stand at 
USD 53.463 billion.

The private sector term and saving deposits denominated in LBP (M2-M1) decreased by 
USD 101 million during the mentioned week to around USD 46.078 billion, while deposits 
denominated in foreign currencies (M3-M2) increased by USD 204 million during the week to 
reach USD 86.749 billion.
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Local currency term 
deposits “M2” decreased 
by USD 238 million 
during the week of July 05-
12, 2018 to reach
USD 53.463 billion.


