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Market Levels

Local & Regional Markets Daily YTD
Last Close _ Return Return _
* Gulf bourses end mixed ahead of US inflation data Indices MKT
DJIA us 38,996.39 0.12% 3.47%
= Emirates Development Bank raises contribution to UAE’s industrial GDP S&P 500 us 5,096.27 0.52% 6.84%
NASDAQ us 16,091.92 0.90% 7.20%
* Oman’s national economy rebounds from COVID-19 lows DAX GE 17,678.19 0.44% 5.53%
FTSE 100 UK 7,630.02 0.07% -1.33%
CAC 40 FR 7,927.43 -0.34% 5.09%
International Markets DFM AE 4,308.77 0.43% 6.13%
TASI SA 12,630.86 0.15% 5.54%
Currencies
= Qil rises, markets await OPEC+ decision despite mixed demand drivers EURUSD 1.0800 0.11% -2.06%
GBPUSD 1.2617 0.08% -0.82%
* Gold hovers near one-month peak on slowing US inflation USDJPY 149.99 0.30% 6.66%
USDCAD 1.3578 -0.05% 2.47%
= Nikkei hits record high on Wall Street bounce, other Asian markets subdued USDCHF 0.8839 0.12% 5.17%
USDTRY 31.2461 0.19% 6.04%
USDLBP 89,500.00 - -
Source(s): Bloomberg, Reuters, Zawya Commodities
Gold 2,045.74 -0.02% -0.86%
Lebanese Government Bonds Silver 2267 0.19% 4.54%
Platinum 881.30 -0.06% -11.20%
Maturity  12/06/2025  17/05/2033 27/07/35  23/03/2037 Palladium 941.82 0.65% -13.84%
Brent Crude 81.91 0.42% 6.76%
Coupon 6.25% 8.20% 12.00% 7.25% WTI Crude 78.26 0.35% 9.60%
Price 5.923 5.963 6.048 6.007 Natural Gas 258.10 0.35% 11.96%
Cocoa 6,049.00 0.92% 45.34%
. Beirut Stock Exchange
US Treasuries Solidere A 77.70 0.00% 12.79%
Solidere B 74.75 2.47% -16.90%
Tenor 6M 1Y 3Y 5Y 10Y Bank Audi 2.00 0.00% -14.89%
Yield 530% 497% 4.42% 4.25%  4.25% St’bﬁfgg';k 2% Wi
Chart of the Day Interest Rates
Taylor Rule Say Fed Is Behind the Curve With Room to Cut
Model using Fed estimates suggests key rate more than 110 bps too high US Federal Funds
Taylor Rule estimate M Fed funds (upper bound) © Rule suggests Fed too restrictive Target - Upper Bound 5.50%
Reference Rate
1M 3M 6M 12M
USD-TERM SOFR 5.440% 5.603% 5.715% 6.041%
EUR-EURIBOR 3.856% 3.942% 3.915% 3.748%
- ‘HH GBP-SONIA 5.198% 5.221%  5.254% 4.974%
. ......‘.......Hmllll\|I|||H||||||HH”“HH“”H ..I|” | JPY-TONAR -0.00592%  -0.01181% -0.02020% _-0.03178%
Il SU  TRY-TRLIBOR 14.594%  16.011%  16.534%  18.900%

too high now -

Major Economic Events
Market Time Event
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Source: Bloomberg
Note: Data via TAYL function with Fed estimates for neutral real rate, NAIRU Bloomberg

All times in Beirut time

Disclaimer: This information is for your internal use only and is not intended to be construed as an investment research or a research recommendation. All data contained herein are indicative. This information including any
opinion, news and reports is based on various publicly available sources believed to be reliable (Bloomberg, Reuters, Bank Research,...) but its accuracy cannot be guaranteed and may be subject to change without notice.
Bankmed does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information provided nor any opinion expressed therein, constitutes a solicitation, offer, person-
al recommendation or advice. Bankmed is not acting as an adviser to you and you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including
currency and volatility risk, and are not suitable for all investors. You should carefully and independently consider whether any transactions is appropriate for you in light of your experience, objectives, financial resources,
investment knowledge, your risk tolerance and other relevant circumstances. By entering into any financial transaction, you will be relying on your own judgment and such other advisor you may have. Bankmed does not
assume any liability for direct, indirect, incidental or consequential damages resulting from any use of the information contained herein. Bankmed, its affiliates, directors, officers and employees may buy, sell, or hold a
position in securities of a company mentioned herein, its affiliates or subsidiaries, and may also perform financial advisory services, investment banking or other services for, or have lending or other credit relationships with
the same. Bankmed may engage in transactions in a manner inconsistent with the views discussed herein.
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